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THE FINANCIAL SITUATION. 

At the Bankers’ Convention this week at Niagara Falls 
the present financial outlook received, of,course, a share 
of attention. One gentleman gave strong emphasis to 
what he considered the dangers of .the situation, and his 
address has attracted a good deal of noticd, We entirely 
disagree with the writer, but-without doubtshe made an able 
presentation of the case from his standpoint. It is re- 
‘markable, though, to what conclusions one may not be 
led, when one reasons by analogy, and allows his fears to 
influence his judgment. Certain conditions are observed 
to have prevailed prior to one of the panics of the past. 
Some of the same conditions are observable now. What 
‘$ more natural than to conclude that these are the signs 
of @ coming storm ? 

But the reasoner from analogy, unfortunately for him- 
eelf, does not always take cognizance of all the factors in 
‘ae problem. The concitions which make so much of an 





impression upon his mind may have been only one of many 
elements that conspired to bring about a crisis. For in- 
stance, the failure of Jay Cooke & Co. in 1873 precipitated 
apanic. The failure of the Reading Railroad last year, 
with almost 200 millions of stock and debt, in its influence 
did not extend beyond the stock market and produced 
only a temporary effect there, which soon passed away. 
Why this difference? Simply because in 1873 long years 
of reckless speculation and over-trading, pervading every 
department of trade, had so weakened us that it needed 
but a slight shock to bring about a revulsion, while in 
1880 we had recovered strength and trade was in a sound, 
healthy state, and therefore in a condition to bear even 
severe strains without causing more than a temporary in- 
convenience. 

Then, too, comparisons with the past are misleading. 
Growth is one of the striking features of the day. Growth 
everywhere, but nowhere at such a pace as in this coun- , 
try. With immigrants pouring in at the rate of more 
than half a million souls a year, with the railroads being 
extended in every direction, opening up vast stores of 
wealth, with our agricultural products increasing year by 
year and the field of our domestic manufactures widen- 
ing, with foreign nations sending us their gold—with such 
favoring conditions, is it safe to attempt to gauge the 
future by the past, and to prescribe to trade and com- 
merce old limits? Is it not more likely that the limits 
will have to be extended, time and again? Who can tell 
what the future may have in store for this great country ? 
We are led to these reflections because Mr. Thompson's 
paper, which was one of the first read before the Bankers’ 
Convention, has been widely copied, and given new life and 
courage to those croakers and prophets of evil who see 
nothing but ruin in prospect for us, and who never cease 
to fill the air with their dismal forebodings. 

The Convention appears to have beena great success. 
At its meetings were seen most of our principal bankers, 
and some of the best minds in the country. The 
attendance was large. The meetings are yearly growing 
in interest, and they command an increasing share of 
public attention. ‘The deliberations this week have been 
closely watched, and well merited notice. Some of the 
most important principles of banking were discussed, and » 
valuable contributions made to the literature of the subject. 
Among the more prominent addresses may be mentioned 
that of Mr. George S. Coe—who, by the way, was elected 
president of the association, a wise choice—on the future 
currency of the country, and that of Comptrollor Knox, 
which contained much useful information respecting bank- 
ing. The Convention is still in session at this writing, 
and ag of.many of the leading addresses only telegraphic 
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abstracts have as yet been received, we defer until another 
week more extended comment. So far as can be judged, 
the papers were all readable and interesting, and many of 
them instructive. 

The railroad war still continues. The representatives 
of the roads met at the Pool Commissioner’s office on 
Wednesday, conferred regarding the war on freight rates, 
and decided to advance the rate on east-bound grain to 20 
cents per 100 pounds on August 22, thus giving the usual ten 
days’ notice. But it appears that this action was not unani- 
mous. Only one of the Vanderbilt roads was represented, 
and it was on Thursday asserted that the trunk-line roads 
would not consider themselves bound by the decision of the 
meeting. It was claimed that the officers attending the 
conference chiefly represented Western roads, that they 
were naturally anxious for an adjustment of the differ- 
ences, because their lines were suffering from the fight, 
and that they assented to the proposition to restore rates in 
the hope that such a course would bring about a settlement. 
Those who believe most strongly in a continuance of the 
conflict, maintain that Mr. Vanderbilt is fighting for an 
entire reorganization of the east-bound pool on a basis 
wholly different from that on which it is now organized. 
He himself asserts that he sees no reason why differential 
rates should be made in favor of Baltimore and Philadel- 
phia roads that have no claim upon the business of this city. 

Possibly for the want of a better explanation of his per- 
sistence in continuing the fight (for it is assumed that it is 
within his power to end it at any time), it is stated that 
Mr. Vanderbilt insists upon a reorganization of the pool 
upon a money basis—the receipts from all the roads being 
pooled and divided more equitably. This plan was infor- 
mally discussed at the May meeting of the pool, but no 
action was taken because then it was stated the managers 
considered that it was somewhat premature. Exactly 
what Mr. Vanderbilt does want, however, has not yet 
been made clear. He has expressed his views in a general 
way, but no pian has been brought to the notice of the 


_ public, although it is possible that his wishes may be 


understood by his opponents. 

In the stock market we have had another week of ex- 
pectancy. With theexception of on Monday, when the tone 
was heavy by reason of the unfavorable news regarding 
the President, speculation has been almost stagnant and 
there has been little disposition to trade on either side of 
the account. The operators for a rise were apparently 
waiting for some definite information corcerning the set- 
tlement of the railroad war, and those operating for a fall 
were not particularly anxious to make speculative sales 
which might have to be covered ata loss. The oversold 
condition of the market was such as would not justify the 
expectation of any further serious decline unless more 
stock came out than had been recently supplied, and it 
was pretty evident that investors were holding their pro- 
perty and that outside speculators were judiciously buy- 
ing, confident either of the speedy settlement of existing 
differences among the railroad managers, or being assured 
that the war was not doing as much damage to the roads 
as had been represented. The declaration by Mr. Van- 
derbilt that his roads were making money notwithstanding 
the cut, and the assertion of other managers that the 
trunk lines generally were doing a larger passenger busi- 
ness than they did when schedule rates were maintained, 
seemed to confirm speculators in the idea that the war was 
not likely to prove ruinous. Under these circumstances it 
is not surprising that while the market was dull, it had a 
moderately firm undertone most of the time. 

Money continues in abundant supply and the demand is 














circumscribed for the reason stated last week, that the 
short interest in the stock market is so large, The 
domestic exchanges show a little lower rate at Chicago and 


‘St. Louis, but the rate is still high enough to carry gold to 


those points. The Treasury operations for the week 
include the receipt of $500,000 gold from San Franciseo 
and $600,000 from Washington. Deducting these sums 
from the receipts, the Treasury shows a gain of $3,807,. 
956 27, which is a loss to the banks. The Assay Office hag 
paid out $88,813 for domestic and foreign bullion, and 
the following shows the daily receipts by the Sub. 
Treasury from the Custom House. 



































Consisting of— 

Date. Duties. Gold U.S. | Silver Silver 
: Notes. | Dollars.| Certificates, 
Aug. 5. $556,474 13! $277,C00| $17,000)... .... $263,000 
a, ee 274,035 65 132,000; 11,000) $1,000 130,000 
S Baeee 567.333 08 229,000} 16,000]... ...... 322,000 
mw  Btus 817,115 98 283,000; 39,000; 1,000 495,000 
Oe ses 519,645 40 249,00C; 26,000).... .... 214,000 
at | Peer 613,016 O09 283,000; 30,00: 1,000 299,000 
Total...| $3,347,620 33) $1,453,000'$139,00C} $3,000} $1,753,000 





The following exhibits the Sub-Treasury movement for 
the week ended August 11th and also the receipts and ship. 
ments of gold and currency reported by the leading banks. 


— 





Into Banks. | Outof Banks Net. 











Treasury operations, net .......| ............ $3,867,956) $3,807,956 
Interior movement. ............. 644,000; 1,445,000 801,000 
I areal Si eh ied iii ld $644,000! $5,252,956| $4,608,956 











The interior movement given above embraces all the 
receipts and shipments of gold and currency reported to 
us by the principal banks for the week ended August 11th, 
which, stated in our usual form, were as follows. 











Receipts at and Shipments from N. Y. Received. Shipped. 
DT cicusiinmbinnicee wiecesapuiaaen $604,000 $700,000 
EE paticegtdpienes tons daenwecedsunnenenen 40,000 745,000 

PE Fe aan ee ee $614,000 $1,445,000 











$1,100,000 gold has been taken out of the Bank of 
America repository during the week for distribution 
among city banks. The Bank of England reports a loss of 
£573,000 bullion for the week, and the Bank of France 
shows a decrease of 6,400,000 francs gold and an increase 
of 100,000 francs silver. The Bank of Germany has, since 
our last report, lost 2,700,000 marks. The following gives 
the amount of bullion in each of the principal European 
banks this week and at the corresponding date last year. 
































Aug. 11, 1881. Aug. 12, 1880. 
Gold. Silver. Gold. Silver. 
£& £& z& F 

Bank of England........ BE DGB .BOG co cccccccsces ek nee 
Bank of France.......... 25,366,452) 50,448,010)| 30,356,185) 50,041,216 
Bank of Germany ....... 9,281,470/19,568,370|| 9,246,333) 18,492,667 
Total this week.......... 59,331,5883)/70,016,380)|68,252,725/68,533,883 
Total previous week..... $0,194,588) 70,114,3S0)|68,738,327|69,981,393 





{2 The above gold and silver division of the stock of coin of the 
Bank of Germany is merely popular estimate, as the Bank itself gives 
nv information on that point. 


We learn on good authority that there are at least 
$500,000 of gold now afloat for this port from Europe. 
The shipment of this lot has ‘not been reported by cable, 
but the gold will arrive here probably by tie latter part 
of next week. It is supposed that this consignment is 
being brought out on speculation. The bills required to 
be remitted will not be bought until the arrival of the gold, 
and while the rates are not now quite low enough to make 
the operation profitable it is possible that the bills may be 
obtainable at sufficiently low rates by the time the gold 
gets here. It is reported that other large sums of gold 
are in transit, but this is scarcely probable as the with- 
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drawal of any considerable amounts would have been 
likely to attract attention in London. 

The foreign exchange market has been dull and weak, 
and it remains without special feature. The transactions 
in securities by cable have been insignificant, and the 
margin of profit will be seen by the following? showing 
relative prices in London and New York at the opening 


each day. 





Aug. 12. 


Lond’n 





Aug. 8. 


——_— 


Lond’n| | & Z 


Aug. 9%. Aug. 10. Aug. 11. 





Lona’n| N.Y. |Lond’n| N.Y. |Lona’n| N.Y. N.Y. 


U.S.4s.c. 


U.S.3'4s 


Exch’ge, 
_cables. 





116°40 
101°85 
43°40 





.| 102°.3 
ll. Cent. 
N. Y. C.. 
Reading 


134°34% 
143°97 
$2°734 


prices.* 


prices. 


prices.* | prices. 


prices.*| prices. 


‘ese 
prices.* prices. 


prices.* 


prices. 





1165 
10234 
433¢ 
1023, 
13514 
1435¢ 
6414 





116°40 
101°85 
43°16 
{02°00 
132°89¢ 
143°31 
32°49+ 


11654 
102% 
43 
102by 
135% 
14834 
61% 





116°52 
102°09 
43°89 
102°33 
134584 
144°04 

32°08 


1165¢ 
10244 
434g 
102% 
137 
144 
654 





116°52 
102°09 


102°33 


134°467 
144'16 


43°89 





B2°6Lt 


116°@4 
102°09 


11654 
102% 
43% 
103 
137% 
1433¢ 
65 


43°65 
102°33 
134°10¢ 
144°04 

3:°%6 





1165¢ 
102% 
435¢ 
10234 
188 
14334 
6314 














4°85 





| ess 








4°85 





4°85 





4°85 





* Expressed in their New York equivalent. 

+ Reading on basis of $50, par value. 

+ Ex interest. 

NoTe.—The New York equivalent is based upon the highest rate for 
cable transfers, which ordinarily covers nearly all charges, such as 
interest, insurance and commissions. | 


Government bonds have been steady to strong, with a 
good counter demand for the extended issues and the 4 
The fact that there have been sales of 5 per 
cent coupon bonds on options which expire beyond the 
time, August 12, when these bonds are payable by the 
terms of the circular of May 12, leads to the impression 
that parties who were unable to send in their bonds in 
accordance with the notice they gave the Department are 


per ce 


being favored by an extension of time. 


nts. 


In a letter dated 


August 8, addressed to the Bankers’ Convention, Secretary 
Windom says: “The transactions concerning the 5 per 
cents are not quite completed. Probably there will be 
continued in all about $400,000,000 of this loan, leaving 
to be paid $39,708,050, the remainder of the loan having 
already been paid from the surplus revenues under calls 
previously made.” If this calculation of the Secretary is cor_ 
rect, there will be $178,055,150 extended 6s and $400,000,. 
000 extended 5s, making $578,055,150 of 34 per cents. 


CURRENT SUPPLIES 


don. 


This is certainly to be deplored. 








OF 


PRICE. 


A speculation in wheat, looking to an advance in prices, 
has been prosecuted with considerable vigor, especially at 
the West, though finding some support in this market, and 
apparently having an important effect upon values in Lon- 


WHEAT AND ITS 


It adds to the 


risk and burdens of commission merchants and bankers— 
the parties who “handle” the crop. It hinders the regular 
operations of millers, by giving an uncertain basis of 
values on which to make contracts for their products. 
delays the movement of the crop when the facilities for 
moving it are at their best—giving light stocks at the 


seaboard at the close of inland navigation. 


It 


These circum- 


stances make a speculation for higher prices at the opening 


of a season quite unfortunate, to say the least. 


Whether the speculation has just basis , is, however, a 


question worth examining. 


pected to increase somewhat. 


same, 


The crop of wheat for 1880-81 
was set down at 480 million bushels, of which about 
three-eighths were exported. There does not appear to be 
much doubt now that the crop in the United States for the 
Season of 1881-82 will be smaller than the preceding one. 
Let us assume that it is one-eighth smaller. Our home con- 
sumption is not likely to diminish—in fact, it may be ex- 


Suppose, however, it is the 


Then, if our crop is one-eighth smaller, the exports 
can not be more than two-thirds as large as last year. If 











-— 
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this be a reasonable calculation, the question arises, are our: 
foreign buyers in position to get along with 120 million 
bushels of wheat for the current fiscal year, in the place 
of 185 million bushels for the fiscal year just 
closed? And if they are, what proportion of 120 
million bushels will go to Great Britain. Of the exports of 
wheat from September 1, 1880, to the close of July, 1881, 
(eleven months of what may be termed the crop year), 
only about sixty per cent went to the United Kingdom. 
Precisely how much will be taken from us this year will 
depend upon prices during the winter and crop pros- 
pects in the spring. Our exports have recently been 
greatly curtailed by the price and by favorable crop pros- 
pects abroad. At 60 per cent, with 120 millions as our 
total exports, there would remain for Great Britain only 
72 million bushels from the growing crop, against about. 
111 million bushels exported in the fiscal year 1880-1. 
Will this, together with her supplies from other sources, 
be sufficient to meet the wants of the United Kingdom ?_ 

These questions relate more particularly to prices later 
on. For the present, we must consider Great Britain’s: 
immediate needs, and our ability to supply them. She 
has a fair average crop, and such weather as to promise to 
make it early available for market. But for some time 
past the farmers’ deliveries and the imports from foreign 
countries have not equalled her estimated consumption. 
It follows that her stocks have been undergoing a reduc-., 
tion. At the latest dates the quantity of wheat (including 
flour) afloat for the United Kingdom was 13,872,000 
bushels, against 14,816,000 bushels at the corresponding 
date in 1880. The quantity afloat for the Continent, as last. 
made up, was 4,200,000 bushels, against 4,960,000 bushels 
at the corresponding date in 1880, a slight decrease. The 
tctal foreign exports from the seven principal Atlantic ports. 
for the eight weeks ending August 10 were (including 
flour) 17,165,084 bushels, against 30,606,785 bushels in the 
corresponding period last year, a decrease of 13,441,701 
bushels, or nearly 44 per cent. This is a serious falling off. 
Yet it has not been attended with any marked increase in 
our accumulations. The visible supply of wheat at our prin- 
cipal points, as last made up, was 17,539,095 bushels, against 
14,791,197 bushels at the corresponding date in 1880. The 
receipts of wheat at the principal Western markets have 
been on a much smaller scale than last year. For the 
past four weeks they amount to 5,814,000 bushels, against. 
11,696,000 bushels for the corresponding period of 1880; 
a falling off of about 50 per cent. In the last week, how- 
ever, counting the increased quantities of flour coming 
forward, the falling off has been only about 20 per cent. 

Whatever may be the range of values later in the crop 
year, it would appear from this that Great Britain, while 
contemplating her own improved crop prospects, has given 
too little heed to keeping up her stocks, and made 
too little allowance for a possible decrease in the Ameri- 
can yield this year, and that consequently she has ex- 
posed herself to a speculation on her present needs which 
may force prices up much higher, and, as we have pointed 
out in the opening paragraph, disarrange the whole sea-~ 
son’s business. The price is now about 25 cents a bushel 
higher than one year ago, and much above the average 
of August in recent seasons; and this fact ought to sug- 
gest prudence to speculators for the rise. 








RAILROAD EARNINGS IN JULY, AND FROM 
JANUARY 1 TO JULY 31. 

Railroad earnings are again very satisfactory. Forty- 

seven roads reporting, on earnings of $15,554,850 in July, 

1880, show a gain this year of $2,599,461, or about 17 
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percent. Mileage has increased only 11# per cent, so that the 
earnings have risen from $488 per mile to $511 per mile. 
The percentage of gain is certainly remarkable, in view of 
the large increase of almost 35 per cent in July, 1880, 
over 1879, and of 9 per cent in 1879 over 1878. The 
larger earnings this year were made, too, in spite of a 
smaller grain movement. The receipts of wheat and corn, 
but especially of wheat, at Western ports have of late 
weeks shown a large decrease. Last year there were early 
receipts from the crop of winter wheat, while this year 
the crop is very much backward and also greatly dimin- 
ished in quantity. This difference between the two years 
operated to the disadvantage of those roads having a large 
grain traffic, and may be an unfavorable influence for some 
weeks to come, or at least until spring wheat comes for- 
ward or farmers are more willing to market their supplies 
of old wheat still on hand. The roads in the South and 
Southwest had the benefit of an augmented cotton move- 
ment, though this of course is not of large dimensions at 
this season of the year. Below is our usual table of earn- 
ings and mileage. 
GROSS EARNINGS AND MILEAGE IN JULY. 


es 





Gross Earnings. | Mileage. 





Month of July. 







} 
1880. |“Decrease.” | 1881. | 1880. 














Alabama Gt. South . 296 296 
Burl. Ced. p. & No. 564 492 
Cairo & St. Louis*.. 146 146 

antral Pacific ....... 2,634, 2,415 
Chicaso & Alton...... 40 840 
Chicago & East. I1.. 220 220 
Chic. & Gr’nd Trunk ¢ 335 335 


Ghic. Milw. & 8t. Paul. 
Chicago & Northwest. 
Chie. St. P.Minn. & O. 
Cincinnati & Sprinef.. 

aad Col. Cin. & Ind. 











391 391 
ev. Mt. Vern. & Del 144 156 
Deny. & Rio wanes. 847 5065 
Des Moines & Ft D.* 87 & 
Detroit Lans’g & No.. 225 209 
East Tenn. Va. & Ga. 775 77 
Flint & Pere M : 318 318 
Great West’n of Cun . 823 823 
Green Bay & Minn.*.. 210 210 
Hannibal & St. Jos. 292 292 
Houston & Tex. Cent.. 522 522 
Tilinois Central (T11.).. 919 919 
Do (Iowa an - 402 402 
Ind. Yee & West... 212 212 
Ohio Div.. 190 190 
ao 2 . Dec. & Sp.. 152 152 
Lake Erie & Western 385 38 



















 pamen & Char’ton. 33 33 
Mempbis Pad. & No.* 113 113 
Milw. L. Sh. & West.. 246 218 
Mo. Kan. & Seaaey. 1,605, 1,315 
Mobile & Ohio. 06) 506 
Norfolk & Western... 428 428 
Northern Pacific ..... 754 722 
Pad. & "Elizabethi'n®. 186 186 
Peo’ia Dec. &Evansvy.. 248 190 
St. L. A.& T.H. m.line 195 195 
do (branches) 121 121 
St. L. Iron Mt. & So 686 686 
St. Louis & San Fran. 598 565 
St. Paul Minn. & Man 860 656 
Scioto Valley.......-.. 100) 1 
Texas & Pacific* ..... $21 500 
Union Pacitic......... +594, 6ll 3,480} 3,056 
Wab. 8t. Louis & Pac +66, 672) 2 2,479) 1 1,928 
OS ‘17,954,311 +2,599,461/35,111131.424 








* Three weeks only of July in each pane. 

+t For the three weeks ended July 16 

: For the four weeks ended July 29. 

$ Including Iuternational & Great Northern. 


Our list does not embrace any of the great trunk lines, 
so we do not know the effect upon them of the existing 
war of rates ; but the Cleveland Columbus Cincinnati & 
Indianapolis, which has a large through business, reports 
a diminution in receipts of $65,243 for the month. The 
Chicago & Grand Trunk—the Chicago extension of the 
Grand Trunk of Canada—also shows a decrease. The 
Indiana Bloomington & Western, too, was probably affected 
to some extent by the war, which may account in part for 
its loss of $19,673. The Great Western of Canada has an 
increase, however. The only other lines that have suffered 
any material diminution in receipts appear to be those 
connecting Chicago with St. Louis or with points on the 
Missouri River—such roads, for instance, as the Chicago 
& Alton, Hannibal & St. Joseph, and the Wabash; the 





latter in the table above indicates an increase, but if the 
earnings were based on the same mileage for last year ag 
heretofore, there would be a decrease of over $96,000, 
Union Pacific makes a large gain, and so do the roads in 
the Northwest and those in the Southwest—prominent 
among them St. Paul, Northwest, Minneapolis & Omaha, 
Minneapolis & Manitoba, Northern Pacific, Missouri Kan- 
sas & Texas, and Texas & Pacific. In order to exhibit the 
grain movement this and last year, we have had prepared 
the following table, showing the receipts of flour and 
grain at the principal Lake and River ports for the four 
weeks ended July 30. The falling off, it will be noticed, 
is very decided at Toledo and St. Louis. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED JULY 30. 























Flour, | Wheat, Corn, Oats, Barley, Rye, 
bbls. bush. bush. bush. bush. bush. 
eee 
PE seuss 220,186/1.160,371}] 9,822,230/2,192,025 22.286) 85,090 
es 144,169/1,531,233/11,034,923/1,079,608 13,501)156,254 
Milwaukee-- : 
gp 1278,043 926,255) 95,500} 152,150 24,875} 12,237 
a nl soned 176,810} 409,373 162,000; 115,631 37,320!) 13,692 
. Louis— 
881 ..... 94,184/1,579,119 973,265) 494,434 6,464) 17,912 
7 0 shoud 128,007/3,841 '939 1,332,375) 341,134 6,232\ 18,510 
oledo— 
i 4,393'1,093,475 739,822 : a 284 
Dn seoek 750/3,515,056 869,885 nt. esssedl -seesss 
Detroit— 
188L. ....| 20,670} 135,039 127,349 eee 3) aa “ee 
880. ....| 16,187] 230,839 13,716 21,247 647 437 
= 
 RRRES 9,372) 97,183 261.956 56,843 -71 500 
1880 ..... 2,038; 282,850 306,100 =~ enna seston 
Peoria— 
1881 .....] 5,495 40.675! 1,549,950} 202,925, 13,150; 26,025 
1880 ..... 18,137 41,625 972,100} 610,900 24,800] 77,925 
Duluth— 
lc 9,050 i. Te aa en Fee 
sence 6,700 8,088 356,101 ideal >. wee. “aleead 
Total of all. 
Pe. neni 641,39315,080,248 13,573,072 3,165.636| 67,485) 142,048 
eee 498,778/9,861,063) 15,047,200} 2,261,834 82,500) 266,818 























The cotton movement in the two years is indicated in 


the following table of receipts at the principal outports. 
RECEIPTS OF COTTON AT SOUTHERN PORTS IN JULY, 1881 AND 1880. 























1881. 1880. Difference. 

Galveston.......... bales. 9,550 3,883 Inc.. .. 5,667 
Indianola, &¢.......... 162 36 ss ee 126 
New Orleans............. 17,970 12,555 Inc.... 5,415 
I ie abet cence wien 3,021 2,277 Inc.... T44d 
TET RIE 13 Satine id sie 13 
cn iitk ts noueecvied 8,260 2,394 Inc.. .. 5,866 
Brunswick, &c......... 164 © als SG.cco . nae 
EDs od cwenceedéeoet 3,188 4,749 Dec.... 1,561 
Port Royal, &c......... i ais a Ser eee oiides 
i EE EY 1,040 378 Inc.... 662 
Morehead City, &e..... 184 11 Inc.... 173 
A A a II: 10,687 7,392 Ine.... 3,295 
City Point, &.... ... 1,766 1,446 320 
_ Total.. eee 56,005 35,121 Inc.. ..20, B84 





~ For the first seven months of the year, the earnings of 
the roads below are in the aggregate $17,856,989, or 18} 
per cent, larger than in the corresponding period of last 
year. The Chicago & Alton, the Hannibal & St. Joseph 
and the Wabash, (the latter based on the old way of 
reporting) all of which were severely affected by last win- 
ter’s storms and floods, are about the only ones that now 
still have a decrease of any consequence. Thus gradually 
the loss of the earlier months of the year is being wiped 


out. Subjoined are the figures for each road. 
GROSS EARNINGS FROM JANUARY 1 TO JULY 31. 
































1881. 1880. Increase. | Decrease 
$ ~ 

Alabama Gt. Southern. . 402,604 33,491 
Burl. Cedar Rap. & No.. 1,17 1,384 1,125,780 
Cairo & St. Louis*........ 227,422 204,20 
Central Pacific........... 12,652,544} 10,344,759 
Chicago & Alton. ........ 3,917,422] 4,133,060 
Chicago & East. Dlinois. . R88,315 646,859 
Chic. & Grand Trunkf.. 754,306 EET 
Chicago Milw. & St. Paul 8,689,000; 6,474,17 
Chicago & Northwest....| 10,955,495 10, 184 339 
Chic.8t.P.Minn.&Omaha.| 2,048,284 1,573, a 
Cincinnati & Springfield. 554,307 509,7 
Clev. Col. Cin. & Ind..... 2,375,40 3. 360, $04 
Clev. Mt. Vernon & Dei*. 223,746 "231 637 
Denver & Rio Grande.. 3,104,043 1,439,018 
Des Moines & Ft. Dodge*! 180,951 154,810 
Detroit Lansing & No.. 739.104 661 »706 
Flint & Pere Marquette... 1,042,307 856,605 
Great West’n of Canadai.| 2,972,485 Zoe r 31 ,D33 
Hannibal & St. Joseph...{| 1,210,452 1,360. 866 
Houston & Texas Cent.. 1 ‘971 e761 1 ,688,512 : 











 ™ guree weeks only of July in each year. 
t January 1 to July 16. 
t January 1 to July 29. 
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1881. 1880. Increase. | Decrease. 
b 8 $ $ 

‘entral (Tl. line)..... 3,469,663) 3,487,493) .......-. 17,831 
“_ (Ia. leased lines). 907,436 TE -wsesseus 33,201 
Indiana Bloom. & West.. 662,439 BE ee 10,702 
Ind. Decatur & Springf.. 260,741 212,201 een 
Internat’l & Gt. North... 1,344,536 830,806 513,730) ........ 
Lake Erie & Western..... _ 738,576 573,323 5 5a 
Louisville & Nashville...| 5,866,305) 4,520,518) 1,345,487! ........ 
Memphis & Charleston. .. 661,264 561,130 SE eecn nie 
Memphis Paducah & No.” 127.372 107,142] 20,230] ........ 
Milw. L. Shore & West’n. 290,154 215,366, 0 a ae 
Missouri Pacific ........ 7,014,819 5,856,909} 1,157,910) ........ 
Mobile See 1 »240,532 1 139.86 t 1 00,665 inane te 
Norfolk & Western....... 1,155,883; 1,018,699 ft)! are 
Northern Pacific......... 1,639,867 1,175,702 OS ee 
Paducah & Elizabetht'n* 274,018 202,487 Tee vdetedut 
Peoria Dec.& Evansville. 336,185 218,584 BETO  «ccccoct 
g¢.L.A&T. H. main line. 835,953 767,699 tn” «duaskue 
Po do (branches).. 413,444 362,845 REESE ERIE 
gt. L. lrop Mt. & South’n.| 3,852,729} 3,051,141 DR” éawéedes 
st. Louis & 8. Francisco.| 1,714,003; 1,330,917) 383,08@ ........ 
gt. Paul Minn. & Man....} 2,335,768} 1,710,090 29,678). cscccee 
Scioto Valley............. 203,379 169,221 EE wh adadine 
Texas & Pacific*......... 1,898,642} 1,294,331 | SE 
Union Pacific.... ........ 14,057,408) 12,385,359) 1,672,049] ........ 
Wabash St. L. & Pac.....| 7,359,017} 6,375,877 GE caedésd 
Total. ..... S00 occccece 114,741,590! 96,884,601/18.292,666| 435,677 
Net increase ..............-.-060 60s cbdlinbeebt condacees yf | Ee 





“+ Three wecks only of July in each year. 

Nore.—The Wabash has made a change in its mode of reporting earn- 
ings. Formerly, iu instituting comparisons between this year and last 
year, the earnings for last year were made to embrace all lines then in 

ration, whether at that time forming part of the Wabash system or not. 
This made the mileage pretty nearly the samein both years, the differ- 
ence being only 95 miles, and this due to the construction of the Chicago 
line. Now the company compares the mileage of the present system 
with that of the system as 1t existed a year ago—that is, it compares 
the earnings of 2,479 this year with the earnings of 1,928 miles last 
year. As a consequence the earnings for the period from January 1 to 
date now show a large increase, whereas a month ago they showed a 
decrease of $120, . 


Net earnings for the first half of the current year, on 
the few companies that have as yet furnished their 
returns, make a pretty good exhibit, considering the 
adverse influences that were at work during part of that 
period. The one or two roads from the West clearly 
show the effects of last winter’s severe weather, while the 
Northern Central, the Pennsylvania, and, as a rule, the 
roads in the South, record large improvement cn last year. 


This will be seen in the subjoined table. 
BARNINGS FOR JUNE, AND FROM JANUARY 1 TO JUNE 30. 


































































































For June. January 1 to Date. 
NAME. 
Gross {Operating) Net G08s Net 
Earnings| Expenses.) Earnings)|| Earnings) Earnings 
# ~ % $ $ 
Bost. & N. Y. Air Line.1881 24,422 13,561 10,861 133,843 60,411 
Do ao i880 22,147 11,850 10,297 132,692 60,019 
Burl. Oedar Rap. & No..1881} 205,912) 140,282 65,630 997.033} 242.207 
Do do 1880 153,375 103,272 50,106 982,347; 349,728 
Clev. Mt. Vern. & Del..1881 35,454 37,547\def. 2,063 203,571 23.705 
Do do 1880 35,054 35,793\def. 739 212,002 42 682 
Des Moines & Ft. D'ge.1851 82,880} *42,710 def. 9,830 155.692\def. 723 
Do do 1880; 24,121 13,483 10,633 135,0 53,2 
£ £ £ £ £ 
Great West. of Canada.1881 68,260 53,500 14,700}; ccccee | cee cece 
Do do 1880 74 000 53,500 20,500}) one ee. bested 
$ 3 3 
Mem. Pad. & Northern 1881 17,746 12,690 5,146 113,259 17,138 
Do do 1880 14,269 13,500 769 5,711 10,931 
Northern Central....... 1881 487,287) 305,596 181,691|| 2,661,866] 1,040,466 
Do do 1880} 419,183) 275,066) 143,227/| 2,215,790}  688,7 
Penn. (all lines east of 
Pitts. & Erie)........0. 1881; 3,807,487, 2,318,894} 1,458,543)/21,553,.839) 8,997,154 
Do do 1880} 3,221,476] 2.209.220, 1,012,247)|19,434,071; 8,004,409 
Phila. & Brie. ..ccccccsee 1881 350,585 222,576' 128,009); 1,723.02; 605 ,652 
Do do 1880} 331,024 242 609 08.415); 1,771,798; x 
St. Louis Iron Mt. & So.1881 474,302 401.124 %43,178)| 3,335,420) 865,476 
Do do 1880 863,454 809,667 53,787'| 2,618,486) 755.827 
Juby. January 1 July 31. 
NAME. Gross Ope rating Net Gross Net 
Karnings' Expenses.) Earnings)| Earnings) Earnings 
Oregon R’y & Nav. Co..1881} 406,500] 196500] 210,000|] 2,160,877| 1,02u,398 
Do do 1839] 273.245] 119,145! 184.0001] 1.774.0531 "959.287 
May. | Jan.1to May 31. 
NAME. Gross |Operating| Net | Gross Net 
Earnings| Expenses.| Earnings.|' Earnings; Earnings 
Cairo & St. Louis........ 1881 $31,876; $34,418) df.$2,542/; $170,051 $25,084 
Do do 1880 35,747 31,943 3,804 146,091 12,842 
@+. Trunk of Canada....1831} £180,717| £119,553; £61,161}! £885,277) £262,774 
Do do 1880} 158,989} 107,246] 51,699 $22,755! 216.010 
N.Y. Lake Erie & West.1881/$1.776,891|$1,076,926} $699,665 ($8,202,411 $2,667,390 
Do do 1se0; 1,592,544 972,435} 620,100); 7,429,252) 2,735,76 
Pad. & Elizabetht’n ....1881 41,118 35,509 5 694 | 210,663 53,904 
Do do 30 238,162 24.052 4,110 152,511 35,08 4 

















eerie 
* Inciudes large amvunt spent for steel rails. 
AALS SLICE TE I 


THE APPROACHING FRENCH ELECTIONS. 

It is now definitely understood that the elections for the 
French Chambers will take place August 21. Elections 
in France, whether for the purpose of filling municipal 
ofices or vacant seats in the Chamber of Deputies, are 
always invested with more or less interest, and gener- 
ally have the effect of arresting the attention of the 


Outside world. 


Frenchmen have probably an exaggerated 





idea of their own importance and of the importance of 
their country. It is an old saying of theirs that Paris is 
France, and that when I’rance is at peace the world has 
rest. A recent writer has told us that “France is that 
sacred mount whence the Eternal issues in thunder his 
commands to the world;” that “France is the Sinai of 
Providence.” In this magnificence of estimate and grand- 
iloquence of expression there is no doubt a tinge of the 
ridiculous; but it is not to be denied that amid all this 
exaggeration there is more than a mere shadow of truth. 
In times gone by, the movements of France were a real 
cause of anxiety to Europe; and even in these more recent 
days the nations pause, so to speak, when France is in the 
throes of an electoral campaign, and scem to breathe more 
freely when the struggle is ended and the result is known. 

The approaching elections, which it is expected will 
affect the character of the present Chamber of Deputies, 
are looked forward to with some anxiety by the French 
people themselves. Gambetta, although defeated in his 
recent attempt to change the mode of election, and to 
substitute the Scrutin de Liste for the Scrutin d’ Arrondisse- 
ment, has not abandoned his purpose. The certain effect 
of the change of the electoral law, as proposed, would 
have been to stifle sectional sentiment and to make the 
Chamber representative only of the masses. It would 
have completely silenced the minority. Under the present 
system a Legitimist, an Orleanist, a Bonapartist, has a 
fair chance of finding a constituency, and thus a place in 
the House of Deputies; but under the Scrutin de Liste 


arrangement all these would be barred out. This, 
however, is precisely what Gambetta wants. The Repub- 


lic, according to him, should be served by Republicans. 
His theory is, that if France is to remain republican there 
must be no check to the will of the majority. He has 
even gone so far as to speak of the Senate as obstruc- 
tive of the popular will; and one of the objects which he 
aims at is such a reconstruction of that body as shall 
make it subservient to the Lower House. 

Late news is to the effect that a Gambetta Committee 
has been formed, that Gambetta himself has assumed its 
direction, and that the object of the committee is such 
as we have above indicated—the furtherance of the 
so-called republican cause during the general elections. It 
is not surprising to hear that the leaders of the different 
parties are vigorously active, and that even among repub- 
licans there is division of sentiment. The Royalists and 
the Bonapartists have both their electoral committees; and 
each is calling for subscriptions. Prince Napoleon is in 
favor of such a revision of the constitution as shall permit 
the chief of the State to be elected by the direct vote of 
the nation—that is to say, he is in favor of a plebiscite. 
Plebiscites have always been useful to the Bonapartes. 
While Gambetta’s organ, the Republique Francaise, enjoins 
all republicans to withhold their votes from any candidate 
who attempts to take up an independent position or who 
declines to support a thoroughly progressive Cabinet, his 
former friends at Belleville denounce him as a bourgeoise 
traitor, and threaten him with the fate of Clement 
Thomas. In one sense, therefore, the elections will be 
exceedingly interesting. They will declare France's esti- 
mate of the great tribune. If the estimate is favorable, 
the presumption is that he will accept the position of 
responsible minister, and that the next step, although not 
immediately, will be into the Presidential chair. If the 
estimate is unfavorable, which it is hardly likely to he, 
the future is more doubtful. In the meantime, he is 


beyond all question the foremost man in the republic. 
Too far advanced for the Royalists and even for some of 
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the more moderate Republicans, and too littleadvanced for 
the extremists of Belleville, it remains to be seen whether 
he will not, with the temporary help of the Imperialists, 
come forth triumphant from the approaching struggle, and 
what in the event of success will be the character of his 
policy. 

It seems as if France had reached another crisis period 
in her eventful history. For ten years she has been con- 
tented to walk in the shade, minding her own affairs. 
Now, having recovered her strength, she walks forth into 
the sunlight and interferes with the affairs of others. The 
republic, hitherto, has been tentative. Now an attempt is 
to be made to make it absolute. What is to be the result ? 
Is it to be progress or reaction? The experience of the 
last eighty years makes it doubtful. Action and reaction, 
progress and retrogression, have been strikingly character- 
istic of modern French history ; and the one, strange to 
say, has invariably been begotten by the other. With 
some anxiety, therefore, the world awaits the outcome of 
the present contest. 








SELLING ONE’S “ PERSONAL INFLUENCE.” 


The merchant or manufacturer who desires to obtain 
a contract for furnishing supplies to government, often 
desires to know what means he may lawfully use to obtain 
the favorable attention of government officers. Every 
one fully understands that to offer personal advantage to 
the officer, in whatever shape it may be done, is contrary 
to law, to public policy, and to good morals. But compe- 
tition is sharp, rivals are numerous and active, special 
efforts are often necessary to bring the merits of a new 
invention or a well-made article fully to the knowledge of 
those whose business it is to select for the government. 
Within proper limits such efforts cannot be wrong or for- 
bidden. What are the limits which the law recognizes as 
proper ? 

In past years the analogous question what efforts may 
be made, what services employed, what expenses incurred 
in obtaining the passage of a law, has been discussed in 
several decisions; with the general result of saying that 
one who is interested to secure legislation may lawfully 
employ an agent or lawyer to draw a petition, gather 
evidence and present it in committee, and make honest, 
open explanation of the merits of the bill; but that any 
contract for employing a person to render what are called 
“lobby” services, is contrary to law, and will be disregarded 
or annulled by the courts. A case lately decided by the 
Supreme Court at Washington has involved the corre- 
sponding principle that agents may be employed and paid 
to render honest services in informing government officers 
of the merits of supplies in which the principal may be a 
dealer; but that any engagement that an agent shall use 
“ personal influence” in effecting sales, is unlawful. 

The suit is known as Oscanyan vs. The Winchester 
Repeating Arms Company. The story of the case is, that 
in 1869, when the plaintiff was Consul-General in this 
country of Turkey, the Turkish Government sent Rustem 


. Bey, an officer of high rank in its service, to this country, 


to examine the various arms in use here and recommend 
the kinds he should judge most suitable to be purchased 
for the Porte. 


was an old acquaintance of Oscanyan, who, though long a 
resident of this country, was a native Armenian Turk; hence 
the Commissioner naturally made the Consul-General’s office 
his business headquarters, and his negotiations with various 
manufacturers of arms were conducted through Oscanyan. 
Among other manufacturers, the president of the Win- 
chester Company visited Oscanyan, and, according to the 





Rustem Bey did not speak English. He} 





LT 
aq 


latter’s account of the affair, asked him to call the atten- 
tion of Rustem Bey to the Winchester repeating rifle, 
Said Oscanyan: “If you can give me commissions I wil] 
‘use my influence for ‘you and do all I can for you.” 
Said Winchester: “ You shall have commissions; we will 
‘agree upon that.” Upon faith of this assurance, and of 
a written promise afterward given that his commission 
should be 10 per cent, Oscanyan urged the Winchester rifle 
upon the attention of Rustem Bey, and by exertion of per- 
sonal influence succeeded in obtaining, first an order for 
1,000 rifles for the use of the Imperial body-guard, and after. 
ward orders for other arms amounting to about a million 
and a quarter of dollars in the aggregate. In negotiating 
and obtaining these orders, Oscanyan had, according to his 
account, serious difficulty to overcome, arising from the 
fact that Rustem Bey saw objections to the Winchester 
rifle and preferred another, and the first order was given 
by him as a personal favor to Oscanyan, and because he 
understood Oscanyan was to have a commission. 

Without hearing any witnesses, or inquiring for any par- 
ticular grounds of defence, both the Circuit Court, where 
the cause was first tried, and the Supreme Court, have pro- 
nounced the engagement between Oscanyan and Winches- 
ter to be, upon Oscanyan’s account of it, one which the 
law will not enforce. As Oscanyan was an officer of the 
Turkish Government he could not rightfully undertake, 
for a commission, to negotiate sales of a particular article 


to that government. And, independently of this official 
relation, the personal influence which he might have over 
another officer could not lav7fully be a subject of bargain 
and sale. When a government is to be furnished with 
supplies, it is legitimate for agents or brokers to lay before 
the officers authorized to purchase, a!l such information as 
may apprise them of the character and value of the 
articles offered; and for such services the agent or broker 
may claim compensation from his principal, as he may when 
the negotiation is with private persons. The courts do not 
object to an allowance of a percentage upon the amount of 
sales effected, according to the custom of commission mer- 
chants or brokers, instead of a fixed price for the efforts 
made. But where, instead of placing before the officers 
information proper to guide their judgment, personal 
influence is the means used to secure the sales, no legal 
right to compensation can arise. The courts of the 
United States will not lend their aid to collect compensa- 
tion for services of this nature. 

For Oscanyan it was argued that his office of Consul- 
General was without salary, and that it was understood 
he might engage in commercial transactions. The court 
said that lack of salary could not excuse his using the 
prestige or influence of his position adversely to the 
interests of the government employing him. His counsel 
also said that the Turkish Government was willing that he 
should charge the commission. The court thought this 
doubtful, but said that if it were true it could form no 
reason why an American court should enforce a transac- 
tion which, judged by the standards of jurisprudence in 
this country, is corrupt and contrary to public policy. 





RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 
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EXCHANGE AT LONDON—July 30.|| EXCHANGE ON LONDON. 
On- Time. Rate. — Time. Rate. 
Amsterdain .| Short. |12°l12 @12°21g |/July 30) Short. 12°10 
Amstercam _| 3 mos. |12°3% @12°4% || _ ..... Poses, | parses 
Antwerp.... - 25°50 @25°55 ;\July 30; Short. 25°24 
Hamburg “ {20°64 @20°69 |July 30, “ 20°50 
Berlin... ... su 20°64 @20°69 | July 30 os 20°50 
Frankfort. . ad 20°64 @20°69 |\July 30); “* 20°50 
‘opeubagen ..-. {18°45 @18°40 |; .....- ae Pee ee 
St.Peters’bg.| ..-.. 247% @2453 || ..... See; See er iA 
pee Short. \25°1742@25°27lo||July 30) Short. 25°18 
BUEED ccccccce mos. |25°4719@25°5219||July 30) 3 mus. 23°25 
Vienna. ...-. ” 11°85 @11°90 |\July 30) Short. 117°40 
Madrid...... ” 471o@4733:s~Cid||:«Ci«w*«a a. “ee Tee 
Genoa.... . & 25°77 12 @25'8219), July 30) 3 mos. 25°17 
Lisbon .... .. “ 5238@52%, |g wwe es) Se ae 
DiomemGete..b ccco f = en es 00 |July 27) 3 mos. 9733 
WOW WEEMeccl coos | * _cvcces July 350) Short. 4 82 
Bombay .. ..|/60 days 1s. 79;¢d. |'July 30) 4 mos. 1s. 7%d. 
Calcutta .. ..|60 days 1s. 79% ,¢d. July 30 “ 1s. 7%. 
Hong Kong..|_ .---.- cccene July 30 oe 3s. 8%d. 
AE a July 30! 4mos. 5s. 159d. 
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Monetary’ Commercial Zuglish News 








|From our own correspondent. | 


Lonpon, Saturday, July 30, 1881. 

Some gold has been withdrawn this week from the Bank of 
England for exportativn to Italy, in connection with the recent 
loan; but the transaction kas had no perceptible effect upon 
the money market, which remains in a very easy condition. 
The quotation for three months’ bank bills is only 1% to 1% 
per cent, and no immediate change in the position of the market 
is anticipated. The present rate of discount shows no material 
change from that current in previous summers; but at the 
same time it indicates that some increase in the demand for 
money has taken place. <A few years ago the best three 
monthg’ bills were taken at 34 to % percent; but that occurred 
in a period of much depressicn, resulting from the commercial 
crisis in the United States and the failure subsequently of 
Messrs. Collie & Co. in this country. Since the crisis in America 
in 1873, numerous difficulties have occurred in this country. 
Commercial failures of considerable importance—such — as 
Messrs. Collie’s, Messrs. Smith, Fleming & Co., the City of 
Glasgow Bank, &c.—have been the cause of much distrust, and 
any recovery in business has made very slow progress. After 
a lapse of several years, money has improved in value to a very 
moderate extent, and from an exceptionally low point. The 
improvement has arisen in great part not out of any material 
increase in the demand for commercial purposes, but out of the 
increased requirement of the Stock Exchange. It is well known 
that Stock Exchange business has been very active for some 
time past ; and that the banks and discount houses, in order to 
compensate themselves for the loss of trade bills, have been 
granting unusual facilities to the Stock Exchange with a view 
to maintain their usual rates of dividend. Judiciously con- 
ducted, the operation is undoubtedly profitable, and has 
enabled the directors of joint-stock banks to present satisfactory 
results to their shareholders at the half-yearly meetings which 
have recently been held. There is, nevertheless, some ircrease 
in the trade demand for money, but it is not so large as had 
been anticipated. The reasons are tolerably clear : When busi- 
ness revived in October, 1879, owing to the activity of the 
demand for certain classes of our goods, and especially for iron 
manufactures, our merchants and manufacturers were enabled 
to dispose of their surplus stores, to convert them into money, 
and to diminish the extent of the accommodation they had 
obtained from their bankers. Having improved their position in 
this way, and a custom having arisen to restrict credit, a very 
cautious policy has been pursued both amongst wholesale and 
retail houses, and the result has been that few bills are neces- 
sary, or—what is to the same effect, as far as the discount mar- 
ket is concerned—they are drawn for short periods. In every 
direction, a disposition is shown to diminish credit, and even to 
refuse it, and these are reasons why trade is conducted with so 
much caution. The facilities which are offered for the convey- 
ance of goods from wholesale to retail houses justify the latter 
in holding small stocks, and business generally is much more of 
a hand-to-mouth character. The burden is, no doubt, thrown 
upon the manufacturer, who should be prepared to supply 
what may be termed importunate customers by continually 
forwarding them small supplies of goods, instead of a quantity 
equivalent to a few months’ consumption. But the times have 
changed, and we have changed with them, and each month 
brings us more in harmony with the altered, condition of things. 
Co-operation and cash payments have had an important influ- 
ence, and as these are still in existence, and are increasing in 
force, we may hope for widespread advantages. : 

The withdrawal of gold from the Bank, for Italy, and the 
Stock Exchange settlement, have been made use of to justify a 
firmer money market; but, as already remarked above, there 
has been no material change in the rates of discount during the 
week. The Stock Exchange settlement has been a very light 
one, and the trade demand for money has been very moderate. 
It has consequently been very difficult to establish higher 
rates of discount; but, at the same time, the expectation that 
the Bank rate would be reduced is not likely to be realized. 
We have now reached fhe period of the year when more money 
418 required to “move” thecropsin various parts of the Northern 
Hemsiphere, and a little later we shall be importing largely of 
hew produce, both for feeding and manufacturing purposes. 
It is thought, therefore, that there will be no necessity for 
reducing the Bank rate, and that before very long the open 





market rates of discount will approximate more closely to those: 
current at the Bank of England. That this will be the éase 
does not admit of much doubt, more especially becaure of the 
demand for gold on Italian account. Money, however, is plen- 
tiful, its use is economized by various processes, and there is no 
immediate apprehension of an increase in its price. The facili- © 
ties which exist for rapid communication are of as much advan- 
tage to the money market as to the various departments of 
trade, and have an equally important effect in equatizing priced, 
The following are the present rates for money : 


Per cent. ; Open market rates— Per cent. 
SE Wicccnccesssédecdses 4 months’ bank bills..... 119@15, 
Open-market rates— 6 months’ bank bills. .... 15galy 
30 and 60 days’ bills..... 14@133| 4&6 months’ trade bills.2 @3 
3 months’ bills..........-. 144@138 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits are now as follows : 


Per cent, 

ESS ST SST NR OE a EE Poe PEAR RE vi lls 
Discount houses at Call. .............2.---sece.-ee ‘niiunbrboscuicanuae 1 

do with 7 or 14 days’ notice of withdrawal........ 14 


The following are the rates of discount at the principal for- 
eign centres : 





Bank Open Bank Open 

rate, market, rate market 

Pr. et. Pr. ct. Pr. et Pr. ct. 
Ee pa 31g 333 | St. Petersburg... 6 544 
Amsterdam ..... 3 2 Geneva.......... Aly 4 
IIL is we chia 31g 333 Madrid, Cadiz & 
ate eins 4 4 Barcelona . .. 5 
A 4 314 Lisbon & Oporto. 4 5 
SEITE cccccce cece 314 Copenhagen..... 3lg@4 3lg 
a rae 314 Bombay .... .... -: <<". Sa 
WH. coc wcccue 4 4 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair second 
quality, and the Bankers’ Clearing House return, compared 
with the three previous years. 














1881. 1880. 1879. 1878. 
Circulation, excluding & & £ 3 
bank post bills...... 26,967,105 27,228,360 29,321,875 28,057,015 
Public deposits. ...... 4,571,166 5,287,002 4,373,466 3,567,542 
Other deposits ...... . 28,329,418 26,378,530 33,293,487 21.977,43L 
Governim’t securities. 15,885,333 15,545,921 16,749,642 16,180,886 
Other securities ...... 20,105,573 17,506,951 17,759,826 18,665,658 
Res’ve of notes & coin. 15,039,445 16,774,527 21,372,218 8,903,407 
Coin and bullion in 
both departments.. 26,256,550 29,002,887 35,694,093 21,960,422 
Proportion of reserve 
to liabilities ........ Ga: . i: aéetee, ~~ cee >”: 4 
PE tccedes sone 2p. c 215 p. c 2p.c 4p. ¢c. 
Cc nies in danebe 1 98 98 944d. 
Eng. wheat, av. price. 46s. 10d 43s. 6a 44s. 7d. 44s. 74, 
Mid. Upiand cotton... 6 613160 69d. 63; 6d. 
No. 40 Mule twist... 101ed. 11444. d. 1044. 
Clear’g-house return. 91,415,000 82,257,000 73,682,000 73,682,000 


In the bullion market the more important feature has been 
the demand for gold on Italian account, already referred to. 
Silver has been in request on Continental account, and has risen 
to 513¢d. per ounce; Mexican dollars are now quoted at 50%d. 
per ounce. 3 

The Crown Agents for the Colonies invite tenders for £200,- 
000 Jamaica Government 4 per cent debentures, at a minimum 
price of 98 per £100 bond. The loan is for railway extension 
works, and is secured on the general revenue and assets of the 
colony. 

Tenders for £575,000 Ceylon Government 4 per cent deben- 
tures were opened yesterday by the Crown Agents for the Colo- 
nies, The applications amounted to £2,641,000. Tenders at 
£103-+12s. 6d. will receive about 20 per cent and those at and 
above £103 13s. 6d. in full. The average price was £103 13s. 8d, 

Tenders are invited by Messrs. Barclay, Bevoac & Co. for an 
issue of £400,000 Swansia Corporation stock, bearing interest at 
3 per cent perannum. The minimam price is fixed at 87 per 
cent. : 

The weather has been favorable for the growing crops. The 
temperature is lower and has become much more agreeable, 
while a moderate quantity of rain has fallen, which has bene- 
fitted all crops, and probably even wheat, which has—like other 
crops--been ripening too fast. In the South of England a fair 
quantity of wheat has been cut, and harvest work will be 
general next week. The rains have also benefitted roots and 
grasses matarially, and there will be a better yield of the 
former than had been anticipated. The yield of produce in 
this country this season will be a good average, and would 
have been extremely satisfactory had it not been for the facet 
that there is so much land uncultivated or badly cultivated, in ° 
consequence of the agricultural distress which has been so 
prominent during the last few years. The rent, however, at 
which farms are now to be had is calculated to attract occu- 
piers, should there be a good season; but we must not expe ct 
that the position of affairs can be rectified immediately. Land- 
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lords look forward to better times, though more encouragement. | 


is necessary. The landlords are doing their part in accepting 


lower rents and granting more convenient agreements, and 
what is now required is a succession of good seasons and a 
generation of practical farmers, who can adapt their work to 


the new and very much altered condition of things. 


The wheat trade during the week has been very quiet, and 


although no material change has taken place in prices, the 
tendency has been in favor of buyers, 


The following retarn show the extent of the imports of 
grain into, and the exports from, the United Kingdom during 


the first forty-eight weeks of the season, compared with the 
corresponding period in the three previous years : 


IMPORTS. 
1880-81. 1879-80. 1878-79. 1877-78. 
SUD coccccoscess ewt.52,530,086 52,586,273 44,923,69L 51,092,207 
= peeneoneee .Y 341 ‘313 12,026.741 9,630,579 13,253, ‘926 
El ten ad sinned’ 617,915 13,266,527 10,663,775 11,318,928 
esse 230, 620 1,933,810 1,503,998 1,677,370 
npcecceéreanrqouks 2,269,750 2,545,715 1,565,067 2,624,728 
en GUD. cosccocccos 32,661,631 26,655,103 35,035,837 34,099,192 
_peesseoosonecsencte 11,397,040 9,319,873 8,198,746 7,564,545 
EXPORTS. 
0 ee cwt. 1, yi x 358 1,322,763 1,562,102 1,500,536 
DT csssebvcnessecte 360 29,500 107,021 62,484 
en 593°090 93,003 95,365 111,048 
i SE 107,365 93,668 24,811 119,801 
a 44,209 80,873 16,692 19,560 
DER GOTR..ccccccccce 219,636 671,199 79,051 227,263 
LiéGibsinncoubceqache 146,571 191,721 159,807 85,446 





English Miarket Reports—Per Cable. 


The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending August 12: 





























London. Sat. | Mon. n. | Tues. | Wed. | Thurs.| Fri. 
Silver, per oz.......... 51% | 51% | 51¥9 | 5ilg | 42 5119 
Consois for money....... 1007;g 110071g 10071¢ [LOOT 1g [LOOM e/ LOOL 1 ¢ 
Consols for account. ....|1009;¢ ae 100%1¢ |i009;¢ [100% jlLOO% 
Fr’ch rentes (in Paris) fr.}85°75 (85°75 (85°65 |30°70 (85°90 {86°15 
U. 8. 5s ext’n’d into 3193/1054 LOS L105 10544 {105% 4105% 
U. 8. 4.98 of 1891.... .../L 17% FLL7% | LL7% «[Li7% {117% «[x116 
let OE BOE oe cccccee 20 120 20 =. 120% j{120% 
, common stock..... 45g | 44% | 4A% 45 443g 
— Nm ag Keunedenta 1374¢ {137 136% 139% 138% {138% 
ie cette sendin ., == 66% 66% 66 
ciphia & Reading. 33% | 33% | 335, 3 H 331g | 32 
few York Central....... 48 148%, [147 149 148% j14819 
Tiverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
»s @& 10 @&Bis. &.is. @ise, & lia & 
FPionur (ex. State. -100 Ib. 12 6 i12 6 13 O 13 0 }13 O j13 O 
Wheat, No. 1, wh. 910 ;} 911 {10 2 |10 2 110 10 2 
Spring, No.2... “ 98 }9 8 {| 91L 110 0 110 0 { 911 
ter, West.n. “ 911 |10 O |10 2 |10 3 }10 10 2 
Cal. white...... a 9 9 9 il 911 911 911 
Corn, mix.,.W.new ‘* 5 3 5 319} 5 Glo) 5 Sy] 5 5 5 5 
Pork, West. mess..#@ bb1.j73 0 {73 O {73 O |73 0 {72 O {73 0 
poeee long clear, ve 44 0 }44 O {44 O {44 O [44 O {44 O 
pr. mess, new 1060 {1060 |1060 |1060 {1060 |LOS0 
Lard. prime West. # owt. 57 9 157 9 157 9 157 6 157 0 157 9 
Cheese. Am. choice, new|53 6 {53 0 152 0 {52 6 |52 6 [53 0 























CommercialandDViscellaneous Mews. 





NaTIoNAL Banks OrGAnizep.—The following-named national 
banks were organized this week: 


2,546—The Western National Bank of South Pueblo, Col. Authorized 
capital, $50,000; paid-in capital, $25,000. William L. Graham, 
President ; Chas. B. MeVay, Cashier. 
2,647—The Deuton National Bank, Dento ton, Md. Authorized ca ital, 
50,000; paid-in capital, $31,000. Phil lip W. Downes, 
dent; Richard T. Carter, Cashier. 
2 —_——- First National Bank of Valley City, Dakota. Authorized 
$50,000; paid-in capital, $50,000. Charles McC. 
Baer _— President: Herbert Root, Cashier. 
2, 649—The Union National Bauk of Cincinnati, O. Authorized capital, 
egg we paid-in capital, $253,500. "Hugh W. Hughes, Presi- 
; Octavius H. Tudor, Cashier. 
2,850—The Ficet National Bank of Quiney, Mich. Authorized capital, 
a paid-in capital, $35,000. Benjamin F. Wheat, Presi- 
; Charles R. Hannan, Cashier. 
2,551—The I Fipst National Bank of Madison, N. J. Authorized capital, 
B cmeey vg capital, —— Jacob S. Paulmier, Presi- 
d ent; Wilbur F Morrow, Cashie 
2,552—The Second National Bank of Reading, Pa. Authorized capital, 
; paid-in capital, youyeee. Wm. Mclivain, President; 
Chri stopher Leoser, Cashie 
2,553—The First National Bank of Riohburgh, N.Y. Authorized capital, 
90,000; paid- n capital. $50,000. John 8. Rowley, President; 
Frank E. airbauke, Cashier. 


ImporRTs AND EXxPoRTS FOR THE WEBK.—The imports of last 
week, compared with those of the preceding week, show 
ap increase in both dry goods and general merchandise. 
The total importa were $11,752,759, against $8,239,041 the pre- 
ceding week and $7,397,300 two weeks previous. The exports 
for the week ended Aug. 9 amounted to $8,362,928, against 
$7,302,229 last week and $7,463,140 two weeks previous. The 


following are the imports at New York for the week ending 


(for dry goods) Aug. 4 and for the week ending (for genera! 
merchandise) Aug. 5; also totals since January 1: 


—w 





aii 
































FOREIGN IMPORTS AT NEW YORK. 

For Week. 1878. 1879. ' 1880. 1881. 
Dry Goods...... 2 $2,161,125] $1,933,920; $3,564,485) $3,34 346,197 197 
Geu'l mer dise. .; 3,677,513 3,575,331 6,852,293 8,406,562 

ee 

ee $5,838,638) $5,509,251) $10,416,778] $1 1,752,759 

Since Jan. 1. , 
Dry Goods...... $16,713,587| $53,668,161) $80,366,515 $65,606,158 
Gen’l mer’dise..} 128,350,959] 135,598,817) 231,506,054) 192,931,315 
, en $175,564.541614189,2966,978/$311,872.560!$258,537,473 





our report of the dry goods trade will be found the imports 
of dry goods for one week later. 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 9, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 





————a 





























1878. 1879. 1880. 1881. 
For the week...| $6,636,779) $6,979,850) $8,485,041 ~ $8, 362 2.928 
Prev. reported..| 203,296,650! 190,805,568] 239,370,601) 228, 659 O74 
Total s’ce Jan. 1)4209.933,426|$197.785,4 LR] $2 £7,855,642| $237 922,002 














The following table shows the exports and imports of specie 
at the port of New York for the week ending Aug. 6 and since 
January 1, 1881: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


























Exports. Imports. 

Gold. —_—on 
Week. {Since Jan. } Week. (Since Jan. 1 
Great Britain .......... i ‘$56,260 C—O $20,020,221 
ESC. GRE: SP: mere oe 2 639, 641 
DT stencein «iden. - ..:deveda | iia 4,7: ¢ 1.450 
a sien ~~ esseed 2,000 198,930 785,777 
DD Nitinis lepene °.; tbc “eee... eheeell 162,133 
OME AUROTIOR..ccccccch 8 ss sve 185,606 15,957 395,673 
All othercouutries.....J  —...... | 101,031 
.  » eee a ccadiads $310,800| $214,887/$28,838,926 
i SS Bary rere 2,100,241 878,508! 2,852,875 
DE i cddihveah: ~ -pueds 1,939,763 165,467) 1,004,757 
Great Britain cnmetaaieteal $186,000! $6,444,145 €19,466 $178,977 
Di ncscsae ssseéewéel °° <seeud an -  “Se8Kes ,0890 
A Se es: =» (“(<ié‘é nnn 60,399 
DEE icctsecetauel stenes 10,204 5,034 490,372 
EI, Re ee Re ee 6,024 910,536 
ee OOEEGR..ccccocel j## «esse 24,337 2.729 108,906 

All other countries.....) = ...... Saat 0 ——té ww ww'n ; 
Total 1881......... $186,000} $6,651, 725 $33,253) $1,787,471 
Total ]880......... 72,400; 3,159, 238 7,455 3,201,961 
Total 1879......... 55,000 9.779.709 86,065 5, 473, 655 














Of the above imports for the week in 1881, $68,026 were 
American gold coin and $33,253 American silver coin, 





BANKING AND FINANCIAL, 
BANKING DEPARTMENT. 


OFFICE OF FISK & HATCH, No. 5 Nassau Street, 
NEW YORK, July 7, 1881. 


In answer to numerous letters of inquiry 9s to the terms on which we 
receive deposit accounts of banks, bankers, business firms and individ- 
uals, we issue this circular for the general information of those who 
may desire to open accounts with a private banking house in this city. 

We are prepared, on the terms mentioned below, to receive the 
accounts of responsible parties in good standing. 

1. Except in case of banks, savings banks, or other well-known cor- 
porations, or of individuals or firms whose character and standing are 
already known to us, we require satisfactory references before opening 
an account. 

2. We allow interest at the rate of 3 per cent per annum on the aver- 
age monthly balances when the same amount to $1,000 or over. On 
accounts averaging less than $1,000 for the month we allow no interest, 

3. We render accounts current, and credit interest as above, on the 
last day of each month. 

4. For parties keeping regular deposit accounts with us we collect and 
credit United States, railroad and other coupons and dividends payable 
in this city, without charge; make careful inquiries and give the best 
information we can obtain respecting investments or other matters of 
financial interest to them; and ia general serve their interests in any 
way in which we can be of use to them in our line of business. 

5. We do not discount or buy commercial paper, but are at all times 
prepared to make advances to customers and correspondents on U. 8. 
bonds or other first-class and marketable securities. d 

6. All deposits are subject to check at sight without notice. 


One of our firm is a member of the New York Stock Exchange, and wé 
give particular attention to orders by mail, telegraph or in person for 
the purchase or sale of Bonds and Stocks on Commission. 

We continue to buy and sell direct, without commission, all issues and 
denominations of United States Bonds for immediate delivery at current 

market rates, and mike exchanges for National Banks in the BaakiaZ 
Department at Washington, without trouble to them. 

Our “ Memoranda Concerning Goverumsnt Bonds” will be sont post- 
paid on application. 








FISK & HATOH. 
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The Barkers’ Gazette. 
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DIVIDENDS? 
The following dividends have recently been announced: 
Pa see tent 


——~ 




















Per When ‘ Books Closed. 
Name of Company. | cent. | Payable.| (Days inclusive.) 
= 
Railroads, 

Cleveland & Pittsburg (quar.)....) 1% |Sept. 1jAug. 11 to ——- 
York & Hanover........ -.++------ 2 idhiddidkdede<+tticeiedaas beni 

wiseccllaneous. 
Jerome Park Improvement....... 3 i. Detdcensinadiidaasuasons 


——NEW YORK, FRIDAY, AUGUST 12, 1881-5 P.M. — 

The Money Market and Financial Situation.—At this 
moment, when the financial markets present little of inter- 
est, and the vp nee of brokers are amusing themselves at 
Saratoga, in the woods, or at the shore, the heavy bankers come 


to the rescue and furnish interesting topics in the proceedings of 


their convention at Niagara. Mr. John ‘Thomson predicts another 
railroad panic which will make the panic of 1873 seem like mere 
poy’s play. Mr. Coe discourses of the bank currency of the future 
to be secured (after all the government bonds are paid off), by a 
better lien on the commercial assets of the banks. ‘Thus he 
suggests “in place of the security now required, the circulating 
notes may be limited to a sum equal to one-half or three-fourths 
the cash capital paid in; be made a preferred debt in case of 
failure ; and carry interest at an extra rate for every (lay’s delay 
that they are not redeemed in coin, after presentation at the 
home or central office.” 

Comptroller Knox furnishes, as usual, some _ interesting 
statistics, and states that on May 1, 1881, there was $699,281,583 
of paper money outstanding. The total amount of coin and paper 
currency on that day, including $39,000,000 of silver certificates, 
was $1,430,000,000. If the amount of coin and currency in the 
Treasury and the banks is deducted from the total amounts 
estimated to be in the country, the remainder will give the 
amount then in the hands of the people, as follows : 








Total in the In hands of 
country. people. 
a tidbit ae geminal ae ipeniniand $520,000,000 $221,992,874 
EN nnd pindenkssdosgbsoudwiessie 172,071,327 76,848,927 
Silver certificates. ......... ccc sccccccee 39,157,910 37,897,600 
Legal-tender notes. .................... 216,681,046 531.6433 
National bank notes................... 352,600,567 ; 094,643,393 
i ccimdsns acbeewocn a anghenesien 53,430,510,850 $871,382,794 


The amount of gold, silver and paper currency held in the 
Treasury and in the banks was as follows: , 





























In the In National In Slate 
Treasury. Banks. | anks. 
| ee ne a arenas ae $164,357,154*18114,547,842! ire: 
Sia ed sae ela 88'102'020 6,820,380! } $19,102,13C4 
Silver certificates...........]  .-.......--. 1,260,3 0} ) 
Legal tender notes.......... 14,632,086*|  70,561,296|$ 25,828,794 
National bank notes........ 5'928,250 | 30,555,075) § 
| Re rane meme $273,739,519 1$223,744,933' $44,930,924 








_ In Savings Banks, $17,072,680. 

* Less gold certificates and legal tender certificates respectively. 

t Estimated. ; The separate iteme of the cash are not reported. 

The money market has worked easily, although the heavy 
decline in bank reserve last week was much commented on. On 
call loans the rates have ranged at 2@37 per cent, but on prime 
paper of two to four months the rates are naturally. higher and 
are quoted at 4@5 per cent. ! 

The Bank of England weekly statement on Thursday showed a 
decrease of £573,000 in specie, and the percentage of reserve to 
liabilities was 43 3-16, against 42% last week; the discount rate 
remains at 2% per cent. The Bank of France lost 6,400,000 
franes gold and gained 100,000 francs silver. 

The last statement of the New York City Clearing-House 
banks, issued Aug. 6, showed a decrease in the surplus above 
legal reserve of $4,295,500, the total surplus being $5,735,225, 
against $10,000,725 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years : 


188 1880. 
Aug. Aug. 7. 




















1879. 
Awg. 9. 








1. 
6. | prerious week, 





Ine 





68, 

19, 
297 
17,1 







Legal $63,307,550 
Reserv 70,059,600 


$1 $6,752,050 


. The following is the abstract made to.the Comptroller, show- 
ing the condition of the national banks of the United States, 
at the close of business on June 30, 1881, and May 6, 1881: 


Resources. Mav6,1881. June 30,1881. 
Loans and discounts............-....----+- $1,029,412,901 $1,140,750,198 
ERS dE IT a INS ETS Ge 4,236,480 »238,75 
United States bonds to secure circulation 352,653,500 358,287,500 
United States bouds to secure deposits. . 15,240,800 5,265,0 
United States bonds on hand........ ..... 44,116,500 48,584,950 


Other stocks, bonds and mortgages. ..... 52,908,123 58,0. 


— from approved reserve agents......-. 128,017,350 156,258,637 
me from other national banks........... 63,221,€y99 75,703,599 
ue from State banks and bankers....... 16,938,734 18,850,775 
re estate, furniture and fixtures....... 47,791,318 47,834,060 
Pret expenses and taxes paid......... 6,096,109 4,235,911 
ee aE 4,024,763 4,115,980 

r ecks and other cash items............. 11,826,603 544,116 
Bachanges for Clearing House........... 196,633,558 143,950,347 
ills of other national banks........... wo 25,120,933 21,632,432 
tional currency...............---.- _ 386,950 372,140 


reg. 
419s, 1891........ reg. 


















































Resources. —y. 6.1881. June 30, 1881. 
icin unk iain ne dnebibens vecniebss $65,002,542 $60,043,276 
Gold Treasury certificates. ............... 5,351,300 5,137,500 
Gold clearing-house certifioates.... ...... 44,194,000 56,030,0% 
A a ties A kcdebadbdud@euceios< ce 6,820,37 6,482,561 
Silver Treasury certificates. .............. 1,460,340 945,59¢ 
rer er eree 62,516,296 58,728,713 
United States certificates of deposit for 

legal-tender notes. .........<...cccccccce 8,045,000 9,540,000 
Five Fn cent redemption fund..... ...... 15,572,501 15,72¥,019 
Due from United States Treasurer....... 2,876,097 1,522,849 

a a i il i wai $2,270,264,014 $2,325,833,200 

Liabilities. 

POI 6 ncccicecdesedccoscas< $159,039,205 $4160,227,835 
Mtn cdtkasnune +nineaeesenade 124,405,926 126.679,517 
Other undivided profits. .................. 54,906,090 54,683,492 
National bunk notes issued............... "315,171,335 318,524,770 
nn cccntate nedavnccaneave 5,434,142 6,300,918 
Amount outstanding. ...................-. 309,737,193 312,223,8% 
State bank notes outstanding............. 252,647 242,967 
ee ic cke wedbansbas dues 2,617,134 871,595 
EE ee ee 1,027,077,710 1,031,731,043 
United States deposits........ ............ 9,504,081 72,471 





Deposits of U. 8. disbursing officers... ... 
Due to other national banks.............. 


3,371,512 , 
191,250,091 223,503,034 





Due to State banks and bankers......... 80,700,5 91,035,599 
Notes and bills rediscounted......... .... 2,908,370 2,220.053 
Psa scncteece swbesaseébec sedec 4,495,544 5,169,128 

a i a al al $2,270,2641,014 $2,325,833,200 


‘ The amount of circulation outstanding at the date named, as shown 
by the books of this office, was $353,326,051, which amount includes 
the notes of insolvent banks, of those in voluntary liquidation, and of 
those which have deposited legal tender notes under the act of June 20, 
1874, for the purpose of retiring their circulation. 

Exchange.—The demand for bills is sluggish, and the market 
shows no improvement in rates. The shipments of specie from 
Europe have not, thus far, amounted to much, and it is not yet 
certain what the course of trade will be in the next few months. 
The speculation in grain and provisions is unfavorable to large 
exports. To-day the rates on actual transactions were : $4 82@ 
$4 8236 for prime bankers’ sixty-day bills, $4 8444@$4 84% for 
demand, $4 84°4@ $4 85’4 for cables and $4 80%4@$4 81 for 
commercial bills. ; 


United States Bonds.—There has been a small business 
in governments this week, but the market has been a trifle more 
active the past two days than previously. The amount of cou- 
pon five per cents to be paid to-day, August 12, is commonly 
estimated to be about $15,000,000 (although a Washington dis- 
patch has said $11,000,000) ; and this leaves about $26,000,000 of 
the ane fives to be paid on October 1, or sooner, if pre- 
sented. 

The closing prices at the New York Board have been as follows: 


Aug.| Aug.| Aug.| Aug. 
ed 92 10. 11 











Interest) A ug. 
Periods.| 6. 


6s, continued at 312..\J. & J. 
1881 


Arg. 
12, 











102% *710219/*102 15 *10219|*1023— 
la) 102%9} ...... 
11344)*113%4)*113% 
11419/*114%9)*114%8 


419s, 1891.... .. coup. 
48, 1907.......... reg. 


coup 


eeee eceoaes Ww™z’* 


6s, cur’cy, 1895..reg. 
6s, cur’cy, 1896._reg.|J 
68, cur’oy, 1897..reg.| J. 
68, cur’cy, 1898..reg. , 
fa. cur’cy. 1899..regz.iJ. & J. 


=‘ his is the price bid at the morning board; no sale was made. 

State and Ra:lroad Bonds.—A feature of the dealings in 
Southern State bonds recently has been the revival of transac- 
tions in the low-priced bonds usually reckoned among the “ fan- 
cies.” Thus, North Carolina special tax bonds sold to-day at 
714, Arkansas 7s (Pine Bluff) at 14, Virginia 6s deferred at 
1634@17, and South Carolina 6s non-fundable, yesterday, at 12 
@13. And at or about these prices considerable sales took place. 
Of the standard bonds, Tennessees closed to-day af 71 for 
the old, and Louisiana consols, yesterday, at 67}. 

Railroad bonds have sold moderately, except the Boston Hart- 
ford & Erie bonds, which have been quite active. Prices of the 
investment bonds are well maintain 

Auction sales of stocks and bonds will be found on page 178. 


Railroad and Miscellaneous Stocks.—The stock market, 
on a moderate business, has shown no great change in prices. 
The priacipal event of the week was the meeting of trunk-line 
managers at the call of Commissioner Fink, and the adoption of 
a resolution to restore rates to the low basis of the present 
schedule of 20 cents per 100 Ibs. on grain from Chicago to New 
York. Even this it was not believed would be carried out, and 
the general effect of the meeting, with Mr. Fink’s comments on 
the situation, was to develop a condition of greater weakness 
in the trunk-line pool than had previously been known to the 
public. In addition to this Mr. W. H. Vanderbilt has been in-_ 
terviewed by a newspaper reporter, and has made some rather 
severe comments upon Erie, and also upon Mr. Garrett of the 
Baltimore & Ohio, to which a reply is expected ; and thus a 
“trial by newspaper” between these railroad magnates is 
on the tapis. At the same time, the bulls in wheat 
have been pushing up prices on exaggerated reports 
of a short crop, while the daily reports of the spring-. 
wheat harvest are coming in favorably. But while the circum- 
stances have thus been against the stock market, prices have not 
given way much, and at times have shown considerable strength. 
As to the money market, there are payable after this date on to 
October 1, or earlier, about $26,000,000 of the 5 per cents, which 
will be a sort of safety-valve whenever there is any money pres- 
sure, although between now and January next we look for a very 
large demand for money. 

The Reading financial scheme appears to be well thought of, 
but the stock has declined from the advance of last week. . 
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For Ful 
¢ | Range Since Jan. 1, 1881.| year 4880, 
TEST PRICES. Sales 0 ve 
- ~ AND LOW EST I Te k, 3 ; . ; 
DAILY HIGHEST AN inesany | Thursday, | Fring hy ees Highest. | Low.|High 
: > ‘ednesday. , x, 12. —|—.. 
STOCKS. uraa Monday, r uesday . "iar 10 Aug. 11. A ug. : 
pat rt Aug. 8. Aug. 5\131 May 16/100 /129 
Aug. 6. ed sia 38 = — 7| 71% July 13) 37 61% 
- ~ re panadichenbas iokekipnunes 5} 45 Apr. 7 1 Pe Poe, 
~~~ RAILROADS. . .| 129 129. |*127 ...... . 2h.d eo eee renei | 2S Gen bal bo been ant ks 80%, 
RA nANNS.......-- ‘127... CF GE | ccccce doves. sec seseee| cesses ceeees| aeeeee cesses] eens 4 Feb. 2 ‘ Jan. 14) 40 | 813 
Albany & Susq ue SS eamapanes aorta peoeemeatany Eatiaiandls Reormabaaes Fb .- 3. “RAL 7 900 32 7g July 16) ae ” e620) 14 29 
Boston & N. Y. — Western Maa ees F(a dts 5” ” B61, 65g 6544) 6572 66% salen 18 Jan. 18) 4012 ginny 17] 45 90% 
Buffalo ye = | eS “641g 654! 6453, 65 | 65% 66% ee . "934 95%) 96 97 | 50,250 ase zen. 05 103% June18l 68 9714 
Canada Southern cones. » rere “4 wat: ate” Oak “053% 96%, 952 96": pen 93 hy 9314 93 44 os on tem 1 19} ; 337% May 14 ° Sait 
Cedar Falls & Minne sows. 8 9514 97 95% G2” 92%, 93 W234 934 Aves 29 29) 300) 32% Jan. 12| 4834 May 14!...... 36% 
Central of New Jersey int das 925, 934 92 Ox 1, xO 29 29 wall Iaacentpence: “incall 42 92 Jan. 25) 36 ‘sg May 14 at 274 
renal ayy epghaenaaaaaads Bae + AE ot a i a Glee esate putea ieeser aan "806 132 ‘Apr. 19/156 * Jan. #99 '2|159% 
Cao Oe if aa = i a, Reeaenapeenned 139 140 | 140 140% » LT40 Mar. 20) 1 sem saliae 18314 
saaele ‘300 1 Ne| ------ --- .1*139 penete ere wee seree-| severe eneee 1.500 154 July ‘ ‘Sea sat 
on acne Roaiieain bermpapencns TE by oanapaenee | = 9ly 160 1,50 2] tl 72 ye eee 
yes Le aztager2e Teepe Settled on eee = 82 15835) 159%, ate Apr. 21) § : 411743 
Chicago & cre. ieiaaeaa decane garerny rannee sntcns edad ended Iectinpetstn: tee 143, 113%) 59,830 1101» Fob. 25 1s fra 8 99 “i]oa 
Do & Quincy..| 158%4 16 ee ee Sa ad soni sus 34 1144) 113%) 1144) 1) 1 1331 108 |117 Feb. 25 n. 19) 878/130 
Chicago Burlington « Qui Kans 118% 174” 112%, 1137} 1127 114%! 113% -| 181% 181% et 138% 18,625 |117 — ao 127 35 —_ 17|104 |146% 
Chicago & St. Paul 4 RA. nt mlanpisineie: is 2542 126%] 125% 126 || 1: 8 1391 125 |13133 Feb. 26 85 May 211100%)/204 
Chicago Milwaukee ial soneee senens 155. See) See care) Sar 2 Ses) ea ee “1382 + Ky 2,000 |129 Feb. 26) 148%, M: y 23) 29 48 
Do -| 125% 22624) 125% 120° 13814 139%] ...... ...... 19 137%) 13854 138% " ® Jan. 4) 88 May 23 
gaa ‘ 934 139% y 4 coe ‘ ‘ re 2 ad 200 | 4 - iy I, anasisicaal 
Chieage & 3 Yorthweste pref.. "\ is7 137 _ oe 1362 133 cet spa aa geo] tage = cas 8,400 38 July as as to as —_ 
1. te iain Remceebetins banding tne 41% 41% 1 1043 3,025 | ¢ $1, June22\__....|..727° 
Chicago Rock Isl. leans... eae nee eeeee- 033 103% i104 1s 4 200 | 414. Feb. 1 6 “4 ~f . 
eee ae > Shee Ceens..) - 413; bse, 103%! 1034 103% 103% 104 103% serge chs: 533g 54 9,937 81 Feb. 25'10134 May 2 106% 1392 
Chicago St. Pau pref.| 103% 104 ee oe 90% 88g 91 83% 90% scelales 12714 Jan. ~ =. ear 20| 99) 251 
DOV ceed wcccce oss ou| aon "< ‘ 90 92 ees ee eee 5 | 1934 Jan. v<‘s May « 
Cleveland Col, Cin, Ind....--| 383 “9i) “GO” “HBA) “0 Bi) “Bible Bay] “BS BRL) “BR “RIL] AS | 18o4 Jan, T1SL May. 9] B8l110% 
L : D+ «ssl "eseces Ba 1 = 99° “991, oe 22 athe aad ged Be et te Be an. jae 4 p 2 . 
Cleveland & Pittabur Gentrai.| 231, 22%| 23°" “28% Ievetelibacite 1898, 194%) 1985, 1247] 124% 125%) 97/800 "B31, 3am, 4i1i3%Funo 7 6112) 86% 
a Sn) SS Sy © 3°” 124°°| 123i; 1241,| 1233, 124%, oe 99%4} 9842 99%) _ 26,300 76% Apr. 3| 88 Janelé 60 
Danbury & Norwalk a & West. 1231 2448 123 aoe 98 le 99%) 95% 99% shes Navin ae gee teens” > d50 18 Aug. 1) 21 Aug. ¢ cee ere 
paawere Lackawanna ee ee ee igs is +h St ~’300 | 30. Aug. 11| 3S om ° 2274) 50% 
Denver & Rio Grand PERM Pct Meat 30% 22 | 18% 18ia ....-. -<--- ‘ 30 lig - ‘: % Jan. 4) 9514 Aug. 2) 25 ; 
Dubages & Sioux City---......- 20 20% 19% 20 | 19 a aoa wiv "95° | 94 94 | 94° 94 as'se0 | ot faa Stas fay 12) Coie 
a ve Pree] OL. B38. | 92% 92%] "99% 32] 1134115 | 113 113% 215. 116% "'205 | 63 Feb. “4 146% May 21| 991 127% 
aS St. Joseph.......... i. BR | PADS 2ES%g| PSK 11S %e DES" pase 99 100. 1371, 138° 6,230 |124 Jan. 9711482 May 19|......|.. sd 
ananitel ref..... i12 wd perptnaoesie Loe 5, 13724) 13633137 | 13734 137% wb 48ly 600 | 45 July 6| 09 “May 6! 3733) 50% 
Honston & Texas Central... 135 13534| 1354, 135 ot te gy peat ety .. = oe avid 50 Jan. 10! 30% June 2| “9 0% 
mel amen Eee reg Dag nity Seen Pee Sie futsedl waiude Geries ani snnasel SPREE - bauaes 41 Jan. 4) 56 Jan. 27 a5 .| ime 
Indiana Bloom’ ~~ Northern. | ...... ------| ------ pabdcd waeeiek ecndade nied eebane MOEA STE, eee aati aes 2.000 | 3815 Jan. 4| 65% 4 June 90! On * 139% 
International 5 Bt ties OM Sta Wee Ce feweeieay ace > <j. " BB lo ” BR2 y 56 55 te i. 121 R83 118 Feb. 25/1353, | mary = 20 94 
—- nies Seek feaaate "56 1°55 66 | 5B% 55% 1227 aot lg) 12234 1234, wt 124% “1/300 | 44 June oa! 4 on ai Pontes be. 
Lake Erie & Western ........... 1293, 123% rt wth tte rt 48%, 438 3g 4812 45% loses ee 0 OES | ‘2 = 20 48 June 2 +7 .. 174 f 
ke Shore...............-.------ — an aleeaaia ls "s Poa beak memes So onde PAeAbR see acoess | oo b. 25)110'2 May ‘ 
Tons ane & Missouri River..__| 222022 22227 wanna Sensei amen Bra '2 101%] 100% 101%) 102 102%) 7,200 | 79 Feb. 25/110 gia Zune li) 30 [109 
aera & Sthens ae "| 408°" 103%) 1013; 108°] 101% 103""| 100% ne, pra spaated "9 17% 5,180 | 1544 Aug A 59% May 26| 30 | 50 
Nashville..... ass: Oo — <p. ra Big 17 | 153, 16%) 16% 17 + 39 25); 28 Aug iz May 2 334! 18 
Easier ce | BRS OS i cee S| ABS a8 | ao” mag! dae 4) Gh Mer atl BM 
sped eam ST ore ca ced ge ped cs GG | ---eee woes 400 | 41 Roe ilies wen ial oe ae 
anha sncinnati. lat pref. Sle _ xecadrews Gaia gua Rcd on are 2 mwas ewe ee am" 78%, Aug. 2 bs — 
casa: "Sewanee ¥ —~ 3 tate “B3") “HSig BAL) “83 BS” Tao 80%! 79 BL, 8734 98%| 607350 | 96% July fel gattene See 
Memphis & Charleston. ........- St 81%! 79% oT] oes o8% 965% 984 96% + i “ noi tthe 400 | 42 vei 4 59 May 27]......!. ty 
Metropolitan Elevated. ......... 97 98%| 967% 977) 96% ee BR SF wevene eoenes ase | Ste woe as) on May 21| 2815) 49% 
pears Onmtead. no 53'g 544) 53% 53% siteit: linia daaidenants (43 43%) 43% 444) 24,175 35 Jan, 28 114% June Fal. .-.--- 29%, 
Milwaukee L. sh. € Wes v2 nso 441g] 43° 433;| 431g 4419 10 i sean | 106; 107%| 1074 +e ae 7 18% Feb. 26 + fr bang 100 {133 
[ CO NOENOD...-- } a e q > 
cna Kansas & Texas...... 4312 110 110749 110% 107% 108 -aeilaceebittin. 2h) gee seecee 128 7126 200 |148 Feb. ites Mar. 21| 473/128 
Missouri Pacific................. — 135% 130 Bla ecccee ecccee 125 “90. B9% 90 ace A —_ 251155 Jan. 3 es ie 
Mobile & Ohio -...........------- ncenen hans wad 63; ge" 89 90% 1 rr 135% 143% + faa dig one AGP way .2|120% Fen. 12 103 51s 
ere aces... ---. on '| a aee 1an 1 Laat 158% 145% 14a™ + 107 |*106_ 1 0| 41%, July 26) 52% Jan. 93% 
ll Chatianccgn & . ‘ 4 | 143%, 143%) 143%, tg} 10612107 | 107 : ‘ 44x) 41,90 a 27; 95 Jan. 47 
oe Vonk Cae al & Hudson - “1053 108% 105 108 “a. “43% 43%3 437%, 433, 43% 88° ” oO May 1 8413 June ll)... 180°” 
ii; s.venendsses * ‘ 4 ia Pete Gir asell Wega: ~ 13|}155 
New York Elevated & ee 423, 4 en ed cet ae oe . 28 116414 Mar. 25'190 June 32% 
New York Lake Erie 88 seevee cesses] octee sects] aagiee giciee| sees eneneel aeccee aoe 0| 28 Jan. 4| 43% Feb. 2) 20 ts 
“4 & New England.....| .-.... ..---. wires fe a, 9S. “B82 32%y) 32% 32 wren f 2S |e 
Now York Sew Haven & Hart. "822g 321g] (31% 32%4) 315 325%) 31% Aiwmiined aan MG 100 | 23% July 14) 26 May 2 sescaie ve 
Wi ean: Bates: tothe Pestios roties: Bee Bot i" 6,620 | 5322 July 27) 7 Mar. 0 
New York Ontario & rene Neeieiaes peated Gramchiegn prbmcbneN B. 30.—Ss«B 60%4 61 8,800 | 32% Jan. 13) 51 D4 393g| 674 
Fd Wosters..... 8.) 27-7 62° 63 | G0ia G1 | GOs GOr) GO, Gl | 60% $2%| 40/825 | 6415 Jan, 25 8815 June 34 ia *| 28% 
rorncfe raise, | BE) a BS BSS Si.) HS H8) 308] Bats | Hee a | Be 
Te nconeseneccennce 03, ae 1 800 57% 
sree Rasihe -.... ae Se ost Sal sel. ig) 37% 38%4| 3712 38% , 97%, Jan. 8/126 May 
Do _—«=soépref............ 2814) 2712 275% a wy a a ee vee .11) 37%, Junel0}...... sopese 
Ohio Central -..-..-........-..--- 34 Py SES LS ee Se: OP Sey gle Gace is 420 1b TS clog Tune 24(168 i 
es amned an e a Se wrt pa Ah 5590 a7 Jan, 4 ort tune ol tStol 498 
Shbinoneteacbbebeeus 27 27 a errite coccce cccses "393, 393, fe 5 oe ae 39 39 | "9 50 Feb. 25) 739 Feb. 17}112 /|129 
gc aege etmmapaannnanteeteel Weill O44) "39" “39%4) “B9-” “BOI, 85° 6591 “SS "6S" | 83% 64% s-+-+- {127 Jan. 19 146 Juneloilii {129 
yy CA Evansville. . < te 6353 64%) 64% 65% Se ‘iz ge a eessee 130 Jan. pe oo geod eee Rows ‘ 
Philadelphia & Reading g o«-----|, 64 40 | ---+-- ---+-- SiR LotR FT sips i Bia *£ pare +4 ‘Apr. 14 50 tons ar "35" 
rk eee eae 56] 22000 201) a6 BF | 321 89 S4%l S2% 32% *B00| o6 apr 4 sols iane 3, 2 
Rensselaer & Sa ae teak cite. 5534 56 435. 39 | 29% 33 31% >. Me Leserrsseceesy een 39 Feb. 28) 772 May 219/112 
ne ty eed urg Sererm crn ral ieimed eee ae a eee 100} 86 July 19/143% nay 3 $11! 66 
Rochester & Pittsburg .... ... *, Begs llaugene= eager aceite Bi oReodt eames 4| 864%,Jun 
ee ee ee ee 52%, Jan. 48 
Bt. Louls Alton @ Terre Haute. jatee svenbeh eneai noes bhp pHs ans inane “BO. “B6"} 000 $9 ° Mar 24) 55, Junelé 33 "| 65 
is Tron Mt. & Sontierg.| 277772 7777” *49 50 | 50 50 | 50 oe | ke ‘| s7o%e tet, EET | St den. 8 115 %2 June 29) 60 [100 
St. Louis Iron Mt. & S ee Ab ee AR eet 7 08 | 109 109 Feb. 9| 42% May 79% 
St. Louis & San EES, ----- 5 75l| 75 107%2 107% 108 108 |*107%2108 | 109 109 | = 474 70 Mat. 8| 8914 May 26| 50 $8 
Do st pref-| 108% 108%'+107% 108 eins Sra mee pLememooee immer -s--- | S8t Jan. 7/207 | July 9) 67 | 88 
SN Wonk sods PSs. meshes: Prue sienemeciingetenal aadinadandatiaaiied ....-- | 4339 July 16| 4432 July 16]..... 47% 
ee, toe EE stiidel ahha snthine heichagl aidan wedniel dolavn oumtin ‘eet ees 7 | 57° B38] 14,900 tie 13 7% May 28|. |. 
ie SESS he enter perder. oteeee wrevennd, deveen eneveny 5. , 3 ial 0 * Mar 131 2 
gt. Paul Minneap. & 3 ng Sees anton B6la 56%! 56% 679;) 56% 571) 56% 57 | 57 58 _ 3,600 | 23 * Mav. 31% July -2| 80. i134 
ty ~~ CR a Rpibesseeses ernie. foentginenee [arenemimtitn, fri 26% 27's) 29" Be 125% 126%] 23,325 105% Feb. 25 60 Fune30| 26 35% 
exas & St. Louis --.......-. “ee beep zene: 25.2 28 196” 136%, 125% 1264 or together tO $307 | 27 wep: 33] $81, May ig] Bax 
ay 0 Delpnos & Burlingto --| 125% 126% "50% 51%] 50% 51% 87% 89 "| 87% 88%| 88% 89%) 35,307 7444 Feb. 12) 50 | 81 
an hia” 51% - 4 9 4 : 
Wabash oe iawis &P wai 87% 89 | 88% 88% 83% 89% ee aes oo | Se canons 73% June 9) 40 on 
y pep cteres-seened, Hime: Wares canter canves 4 115% ° 
MISCEL ieee. enpece sane weneve qnuens o%s pacons], cccpes:pesseet gas j 5g 10934) 109% 11034 5,500 > *See 15 Aug. os 117 
Giaten Coen. 10% 109" 110%) 109% 109%| 109 1104) 109% a 2 328 |135, Jan. 3/190 Feb. 21/102, 18 
Canton Co... -..-....-......... 110 1 links Pourtiieadl pedhgumer, devdl both % Jan. 4| 62% Feb. 146 
laware & Hudson Canal ..... 6 OR - BS i badd Ridllibedl Reedbbeanen Boe 12,733 | 45% Ja Jan. 3/107 
New York & Texas Lan cnn ooee 16h 164 163 163, | «3. -. Zig} 51% 52%) 51% 51% 421g 14334 "400 set fos ~ Oe ee OE ee 
peegan Railway & Mav. Co..... oD nae el Lada ate) Lan? ag “lersoat nate) Wendel 1 ae gba enter | oe news on Fanos... vesene 
n Palace Gat 2227722227 “eh bl “seig"ao| ali eb! “sou aoul ob obtl ob obt| ot? Jan. s{t41ic Aug. 11{106%1122, 
Sutro Tunnel -.-......... ificates) 88% 89%! 88% °89 | 988% 1414! 140 140 195 | Bo% Jan, Bl Bt Mae 23 ie 
Wot Unexrines 136. 138 |*137 1384! 138% 135 | t3a 785 "| +84 BS +30 | Gixetee al 95 yaneil) 43 3 
ae *136 138 |* *:| *B3_ 85 | 8419 8 69 | *68 69 Jan. 4/142 June 
Ee eleadeioaetanaa E8588 | iB 8B) 380188 | 38088 | 397198.) $8898) lL 3} 05 May 23| 55. | $5, 
United States. .-..........------- sodicadl bentemath (radial libeill bethendla beatauath x56 | 90 May 23| 65 Sune 7) 19%) 43%. 
en acid jesidaaits lenainiands pradhesade boatlnasle bes 3°54) 55 BS ’ pr. 19| 43 Jan. 39 
COAL AND MINING.” ee 54 4 as* < + te 57 = 37 +4 eR Tite 15) 2914 Jan. : 26 6 30% 
ee .-,---- saicabaandiai tal > a, Dosoneceenes: “B72 38 | *86 8G | +36 40 | 87 87 eee 7 Ne oll aa a" 
orado Coal & 1ron........- als ae uh, 8 peat tele eel n. . 
Consolidation Coal wm. ....2...77 nai sedleed ye” Saran ees Seheereiee wastes ceeeee| tenses o5 "Tan. 6 35, May 27 30 39% 
Homestake ice Mcetees whet neat emetiad a My SE paces pencee Me neN "10! $ 
Mariposa Land Mining. ~~~ qamdewer Sewecrera aphom nda Eassogeners “és U6] “435 | T8"7Fan: “oe ipesuly 7| 43 | 788 
NE sets Uihuhionstonidll »ckshep-sbenetitidaadcd dani 5 an eee eee 16 3 Jan. 20 
_aheaetiae deeds *35 35%) *35 36 34° 1739) 16% 163, 500 | 5 27 Feb. 17 o 
Maryland Coal eer "363° 30% 18 18 ‘l*x15% 63 ‘| «60° G2Ll 61 Stel “it”* oe soo | 35 ARe ot] 4h% May 26|....-- Sil 
aise: Mabnammame™* aap 72 72 spesoe Sarees + 1 «203, 21 21% with 43 43% 6,300 Dig July 25 Feb. 4 a 70 
gecmtert Gemoet mlaing | Hh | ait" a: ick a ic a a "June 8| 14 Sau. 3] 19) 38 
Set hate | Se 2¥8 243) 243 3g oe eeoenhl sionge eovaal, <eaene werris —_—i it oes Jan 6 | 35 
wl ly — EOE cir eal eN A pina iP. Sig Sis AGES, Sle os ‘Apr 27 3514 Feb. 9 ao 6% 
Deadwood Mining seseeseeseeeeee| seetee ceeees vpeuibe Semele chan ss oddacall Sen-dbe sigeoss *271g 2819) *27 27 1p oan "344 Jan. 11 Apr. 13 —- 
Excelsior —— aeeapamanneee pment he ene 28 28 RAS plone Racellis SERRE Es 
SclverOh® Wining. 22 | | 8 | 
Silver Cliff Mining.. ............| .....- 












































Board. 
* These are the prices bid and asked—no sale was made at the 


t Lowest price is ex privilege. 
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SECURITIES 
————— ° B 
4labama— - aE - mo ee 
1888 A, 3 t oe Ss SCU FE -_ 
ei ke baat | Wi vies, | 
Cc hs, 10 ines > hk ichig id 
es or seseeeee a. Ce 6s, 1883. sate we | SE 
Arkansa a 33 98 78, 1890........- a | SECURIT A 
6s, f .- Miss  terpecgen LES 
7s, fund od. 1299. eas ioe 6s —, ie Ba N pics Bi | 
7s, M nee le Ae sn SM dere 1882 oF 1888... Pan aemnes ge a. | Ack 
78, - emp. & LR S. iss. or 36 6s, — 1886 r18s83. eh we 7 old, 4 i a old, J. a ‘ | eacin 
Hae i 870 2 |e || eames oe ee sa of — 
« a! 163 Sue Tag 222 > 0 /112° 0 <xaxl we bo “0 - , 
cin atkans bn R. Ri. oaesee oe O%4)) ya 1889 eee lot Do me 1G J.&S.. es adn ‘South C; Bia. | Ask 
aaan cticut—6s, nt. RR. ] 16°" | Fan m or Univ 1890... &. »& wwe |p Do ae eee 150 |...... | 6s, A arolina— sk. 
7 gia—bs. 188 1883-4../ 104 14 |i H ding, 18% v., due 9! EB. i Mawes senting nak ott, J. | ies ek | ct Mar. 2 
fm ney AR ii | huni ,30, Ce by a eens mete iy eraton + ose _ Brown con ae, $8, 2st} 
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Railroad Earnings.—The latest railroad earnings and the 
totals from Jan. 1 to latest dates are given below. The state. 
‘ment includes the gross earnings of all railroads from which 
returns can be obtained. The columns under the heading 
“Jan. 1 to latest date” furnish the gross earnings from Jan. 1 
to, and including, the period mentioned in the second column: 

-~—Latest earninrgs reported— —Jan. 1 to latest date ~ 

exe Week or Mo. 1881. 1880, 1881. 1880 
Ala.Gt. Southern. July ....... $57,082 $402,604 
Atch.Top. & 8. Fe.June ...... LiSG0GG FTATOIB §— .ccccnes 
Bost.& N.Y-Air-L.June* 24,422 22,147 
Bur.C.Rav.&No..4thwk J’ly 52,643 
Cairo & St. Louis.3d wk July 7,950 9,163 > 
Central Pacitic...July ....... 1,859,000 1,840,087 12,652,541 
Ches. & Ohio ..... SRS 244.305 214.255 251 
Chicago & Alton 4th wk J'ly 193,816 190,659 3,917.422 
Chic. Burl. & Q-..May ....... 1,679,455 1,909,627 7,014,744 


$333,491 
132,692 
1,125,780 
204.208 
10,344,759 
1,259,036 
4,!33,.060 
7,976,649 














Chie. & East. Ill..4thwk Ply 35,250 32,806 884,415 646,859 
Chic.& G.Trk.Wk.end.Jalyl6 25,647 18,291 754.306 638,225 
Chic, Mil. & 8t. P.lst wk Aug 360,000 221,461 9,049,000 6,695,634 
Chie. & Northw..July....... 1,923,099 1,699,686 10,955,495 10,184.339 
Chi.st.P.Min&O..lstwk Aug 77,732 52,661 2,126,017 1,625,793 
Chic. & W. Mich..Sdwk June 20,620 13,875 453,650 70,865 
Cin. Ind.8t. L.& C.June....... 188.256 200,332 1,068,186 1,083,793 
Cin. & Springt...4thwk J’ly 26,597 29,799 504,307 509,791 
Cley. Col.Cin. &1.4th wk J’ly 136,934 176,225 2,375,409 2,360,904 
Clev. Mt. V. & Del.3d wk July 7,094 7,027 223,746 231,637 
Denver & RioGr lstwk Ang 126.263 97,764 3,230,306 1,536,782 
DesM.&Ft. Dodge.3d wk July 0.942 8,397 180,951 154,810 
Det. Lans. & No..July....-... 116,847 92,699 739,104 661,706 
Dubuque&S.City.4th wk J’ty 24,61 19,40 586,070 583,896 
BEE cocacecece SERB. .ccces  *  : onguetiee --- ‘Shedhead 
East Tenn. V.&G .July ....... SD - C  et ee |e re Ol 
Flint & Pere Mar.4thwk J’ly 42,899 36,704 1,042,307 856,605 
Gal.Har.& San A.lstwkJuly 21,176 seeeeiems 2. th 
Gr’t Western.Wk.end.Ang.5 95,483 A34 3,067,973 2,319,967 
Gr’n Bay & Minn.3d wk July 7,129 Re et ab eS 
Hannibal&8t.Jo.4thwk J’ly 62,701 72,842 1,210,452 1,360,866 
Houst.E.&W.Tex.June....... 13.813 5,374 66,013 44.660 
Houst. &TexasC.4thwk J’ly 66,568 73.377 1,971,876 1,688,512 
[ilinois Cen. ¢Iil.). July ....... 548,936 587,732 3,469,663 3,487,494 
Do (lIowa).July....... 168,158 136,363 907,436 910,637 
Indiana B). & W..1st wk Aug 8,222 26,98 690,661 700,122 
Do QOhioDiv.istwk Aug 21.394 17,333 ........  ......-. 
Ind. Dec. & Sp...July....... 45,582 42,908 260.741 212,201 
Int. & Gt. North..July ....... 196.062 113,254 1,344,536 830,806 
lowa Uentral.....June....... fl >a: renee ae ree 
K.C. Ft. 8.&@Gulf.3dwkJune 25,776 15.596 658,243 504,429 
Lake Erie & West.4thwk J’ly 41,778 413,596 734.576 573,323 
Louisv. & Nashv.ilstwk Aug 189,100 178,200 6,055,405 4.699,01L8 
Memp. & Charl...4thwk J’ly 26,268 17,595 661,264 561,130 
Mem). Pad. & No.3d wk July 5,43 3,731 127,372 107,142 
Mil.L. 8h.& West.lstwk Aug 10,535 6,319 300,689 221,685 
Minn. & St. Louis. 1st wk July 4480 13,065 502,15 323,165 
tMo. Kans.& Tex. July ....... 0 ER a a a Sees? 
Missouri Pacific .July ...... 1,317,663 980,963 7,014,819 5,856,909 
Mobile & Ohio....July ....... 131,009 130,740 1,240,532 1,139,864 
ashv &8t.L.June....... 54,549 144.130 1,079,223 1,024,680 
N.Y. L. Erie& W.May....... 1,776,891 1,592,544 8,202,411 7,429,252 
N.Y. & N. Engl’d.May....... 215,271 183,701 1,007,566 61,374 
N. Y. Pa. & Ohio..May....... 474,373 346,644 2,286,7 2,053,194 
Norfolk & West...July....... 161,940 145,585 1,155,853 1,048,099 
Northern Central.June....... 487,287 419,193 2,661,866 2,215,790 
Northern Pacific .July ....... 404,180 241,277 1,639,867 1,175,702 
Okio Southern. ...lst wk Aug DUT \weceuhee . ‘pended, .* auumesoes 
reg’n R. Nav.Co. July ....... 000 273,145 2,160,877 1,774,053 
Pad. & Elizabetht.3d wk July 10,364 7,117 274,018 202,487 
Pennsylvania ....June....... ,807,.437 3,221,476 21,553,839 19,434,071 
Peoria Dec. & Ey .4thwk J’ly 18,129 16,137 336,185 218,584 
Philadel. & Erie..June....... 50,585 331,024 1,723,027 1,774,798 
hila. & Reading. June. ......1,707,295 1,398.536 ........  ....-+.. 
St.LAIt.&T.H. ..4thwk J’ly 44,186 50,879 835.953 767,699 
Do (vorehs).4thwk J’!y 13,390 16,816 413,444 362,815 
Bt.L.Iron Mt.&S8.lstwk Aug 167,900 112,734 4,020,629 3,163,875 
8t.L.&SanFran.lstwk Aug 63,400 53,4500 1,777,406 1,384,444 
8t.P.Minn.& Man.lstwk Aung 101,000 62.000 2,436,768 1,772,090 
Scioto Valley.....1stwk Aug 9,752 6,97 213,131 76,197 
South Carolina. ..May ....... 66,195 58,113 513,624 457,166 
Southern Pacific.May ....... 08,000 445,958 2,015,300 1,811,707 
Texas & Pacific ..3dwk July 83,896 52,518 1,898,642 1,294,331 
Tol. Delp. & Burl. July ....... DN -stnisen Gtebetes . <nandadials 
Union Pacific ....July .......2,528,826 1,934,215 14,057,408 12,385,359 





Wab. St.L. & Pac. lstwk Aug 322,481 261,394 7,681,498 6,637,271 
* 5 per cent basis in 1881; 6 per cent in 1880. 
i Including leased lines. 
Exchange.—Quotations for foreign exchange are as follows, 
the outside prices being the posted rates of leading bankers: 

















August 12. Sixty Days. Demand. 
Prime bankers’ sterling bills on London.} 482 @483 4 8114404 85 
EUGEDO GOMBMROTOIML .. . «ce cccccectipe-ce- 480%0@4 811g | 4 324204 831n 
Documentary commercial ............--. 480404 80% | 482404 82% 
I ot haawde 525 @5 22%9 | 5 217205 20 
Amsterdam (guilders) ............ ...... 35%@ 4 40 @ 40% 
Frankfort or Bremen(reichmarks).... .. 94 @ 9Y 91530 94% 








U.S. Sub-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week: 





























Balances. 
Receipts. Payments. Ooin. Currency. 
$ % $ $ 

Aug. 6...! +1,471,953 52 764,628 29) 78,220,958 50} 5,191,030 90 
“" 8..1|#1}4681244 42} 804,875 57| 79,116,880 77| 5.024.477 48 
* 9...}*1.547,956 78 800,983 46! 79,763,143 86] 5,119,187 71 

; 10...|*2,737,04€ 97 669,930 45! 81,837,069 66} 5,082,378 43 
“  4122:]+1/456,793 91] 703,621 62) 82.603,584 15] 5,064,036 23 
12...)/*1,452,267 5 699,872 O01] 83,507,520 95) 4,917,494 94 
Total...... SO Teese 1Gr GAB OLL. GG. ccccvcpccccccccchstde csscoeccsec 








* Includes $100,000 gold coin receive’ from Sin Francisco Mint. 
t Includes $600,000 received from Washington. 


Coins.—The following are quotations in gold for various coins: 


Sovereigns........ $4 82144 a$4 86% | Silver 44s and las. — 99%@ par. 

Nanoleons........ 382 @ 3 86 Five francs......— 92 @-- 91 
X Reichmarks. 472 @ 476 | Mexicar dollars.. — 884@ — 89% 

X Guilders ....... 392 @397 Do uncommerec’l. — 86 @— 88 


-8pan’h Doubloons.15 53 @15 75 
ex. Doubloons..15 45 @15 55 
ne silver bars .. 1 11%@ 1 123s 

Fine gold bars.... par @%4 prem. 

Dimes & 12 dimes. — 991g@ par 


Scuglisit silver.... 472 @ 480 
Prus. silv. thalers. — 68 @— 69 
U. 8S. trade dollars — 994%@ — 995, 
U. 8. silverdollars — 99732 par. 








New York City Banks.—The tollowing statement shows the 
condition of the Associated Banks of New York City for the 
week ending at the commencement of business on Aug. 6 
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are as 


ewe .teevqes 135,200 
Eamignie tenia’ ine. ary 4 


pecie 
Legal tenders.... ........ Dec 


. 871,800 
The following are the totals for a series of weeks past: 


ns. Specie. L. Tepes. Deggetts. Circulation. Agg. Clear. 


1881. r 
July 23....349,210,500 81,491,400 16,752,000 352,655,800 19,185,300 934,014,126 
*" 30.../849.188:400 81:043.400 16.431/800 351.777.900 19,212,900 932,785,396 
Aug. 6....350.621,800 76.510.900 16,060,000 317,342,700 19,360,600 847,087,612 
Boston Banks.—The following are the totals of the Boston 

banks for a series of weeks past : 
ns. Specie. L. Tenders. Deggetta! Circulation. Agg. Clear 


% 
163.745,500 10,345,300 3,704,200 114,553,900 31,226,:00 83,524,377 

Aug. 1.. 164,264 16,688, 3,797,700 113,853,200 31,376,600 73,230,156 
*" 8.. 165,865,500 10,192,400 3,258,700 114,454,400 31,491,900 80,862,054 


* Including the item ‘* due to other banks.” 
Philadelphia Banks.--The totals of the Philadelohia banks 
are as follows: 


1881. 
July 25.. 


ase =. L. Tenders. Deposits. COtre wietton. Agg. Clear. 
Se 77,746.54 22,601,604 74,510,055 10,325,587 49.336 806 
ME. Recocccecsce 78,297,582 22.866,929 76,008,900 10,370,804 46,443,057 
wr Ws a neeaerade 738.600 ,916 22,493,100 71,610,257 10,502.083 51,.816.738 


Unlisted Stocks and Bonds.—The following are the re- 
— quotations for securities that are not “listed” at the 
tock Exchange: 





Bid. Asked. Bid. Asked. 
Atl. & Gt. W. com.stk. ....  .... | Mexican Nat. bonds... 69 72 
Am. Cable Constr. Co. 53 "57 0. stock....... 30 32% 
Am. Railway Imp. Co.110 ‘*125 Mut. Union Tel. subs... 96 97 
Alabama Central...... apes ronal Do stock. .........-. 20 pote 
Am. Sp. Teleph’ne Co... .... 120 | M. K. & T. serip....... 6742 TO 
Bost. H. & E., newst’k 153 173; Missouri Pacificrights 133 *1l% 
Do old stock.... 1 1 N. J. Southern......... lig 2 
Brooklyn Eleyated.... 29 34 N.Y. Loan & Imp. Co.. 80 85 
Boston Air Lins, com. 2: 28 N. O. Pacific subs..... 35 331g 
Continental Constr.Co. 9J ..-- | North River Const.Co. 20 20g 
Central Railway Con- Newburg D. & C. ines. 37 39 
struct’n Co. (D.L.W.) 3242 *35 Do. pref. stock. 5 12 
California Pacific ..... 12 14 N. Y. Ch. & St. L. subs. 21 *23 
Cin. & Georgia subs... 26 *23 | OregonImp.Co.1lstM. 98% 99% 
Deny. & R.G.subs,new .. 100 Oregon Imp.Ce. stock. 99%, 100 
Do aubs., old... .... *21%49} Oregon Transcontine’l .... 82 
Des Mo. & Ft. Dodge... 15 19 Oregon 8. L. subs..... 25g 2% 
i. =. Sia denses 35 39 Ohio Central subs..... sme tig 
Edison Electric L. Co.900 1000 | Pacific R’y Imp. Co...200 *235 
Oe ae _...  «.-. | Richmond & Alleg.sub .... i%@ 
Edison Ore Mill stock.10 125 Roch’r & Pitts’g rig’ts. 7, 15g 
Gr. Bay & Minn. st’k.. 164, 1745} So. Carolina RR. stock .... 438% 
Grand Rapids & Ind.. 18 23 Do 2a mort..... 123 124 
I. C. & L. assented st’k §61% 2 Do  non-mort.. . 70 78 
Do oldstock.... 1% ....| Selma Rome&D.\ist M. .... earciae 
International Imp. Co. 16 *20 Do 2d M.stamp 44 5 
Iron Steamboat Co.... .... 6 Do 2dadM.,clean 3% 4 
Do. lst mort.... 8&5 vd Do incomes.... lg 2% 
Kan. & Neb. lst mort.. 84 871g! St. Jo. & West. stock.. 20 25 
Do. 2d mort.... 35 40 | St. Jo. & Pacific lst M. 87% QL 
Keely Motor stock..... 8 Do 2dmort..... 393 45 
Lebanon Springs Ists. .... 2649! Scranton Construction 7 13 
Lehigh & Wilkesbarre. .... 38 Texas,St.Louis RR.sub 85 95 
Mid. RR.of N.J.ass.stk. .... 3719) U.S. Electric Light Co.175 APY a 
Do. A atock..... 18 | Union Pacific rights... .... sone 
Do. _Bstock..... ..-. 1319) Vicksb. Mer’n coin st’k 1 14%. 
Mexican Nationalsubs .... 6 * Premium. Discount. 
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Zuvestments 


AND 
STATE, CITY AND CORPORATION FINANCES. 





The Investors’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is pudlished on the last 
Saturday of every other month—viz., February, April, June, 
August, October and December, aud is furnished without extra 
charge to all regular subscribers of the CHRONICLE, Single copies 
are sold at $2 per copy. 





GENERAL INVESTMENT NEWS. 


Central Extension Railroad (L. I.)—This road was sold 
under a decree of foreclosure in Long Island City, N. Y., last 
week, and bought by B. 8S. Henning, Vice-President of the Long 
Island Railroad Company. The sale included 8% miles of road 
from Bethpage Junction, N. Y., to Babylon. 


Framingham & Lowell.—An execution having been issued 
in favor of the Boston Clinton & Fitchburg & New Bedford 
Railroad Corporation, all of the een of the Framingham 
& Lowell Railroad Company will be sold under this execution 
at public auction, at Marlboro’, early in September. This sale 
is in conformity with the scheme to reorganize the corporation, 
and for which the legislation secured last spring provides. It 
is not at all likely that there will be any interference with the 
plans under consideration, as the road is to be sold subject to 
the Old Colony’s lease for 999 years. A decision respecting this 
lease has recently been given by the Superior Court. It was 
claimed that a lease given for 999 years was the same as an 
actual sale, and therefore illegal. The Court decided, however, 
that a lease of a railroad could be made for any number of 
years the parties in interest might determine upon.—Boston 
Advertiser. 


Louisville New Albany & Chicago.—The consolidation of 
this company with the Chicago & Indianapolis Air Line Railway 
Company has been perfected, by the terms of which the capital 
stock of the new company is fixed at $5,000,000, of which the 
stockholders of this company are entitled to receive $3,450,000, 
being an increase cf fifteen per cent (15), in order to equalize 
the values of the respective companies. Notice is ziven that the 
transfer books of this company will be closed at the close of 
business on August 31 inst., and stockholders of record of that 
date will receive certificates of stock of the new company, with 
the 15 per cent increase, upon surrender of their old certificates. 


Manhattan Elevated—New York Elevated.—At Kingston, 
Aug. 11, Judge Westbrook granted another adjournment of 
the suit of the New York Elevated Company to recover its 

roperty from the Manhattan, on account of the default of the 

tter company. The Attorney-General, although it is not his 
action, asked the adjournment, and the counsel for the Metro- 
— and the Manhattan also urged it. The counsel for the 

ew York Company opposed it with apparently good reason, 
but Judge Westbrook granted an adjournment to Sept. 14, at 
Chambers in New York city. 


Memphis City Debt.—Notice is published to the creditors of 
Memphis, Tenn., that in pursuance of “ An act to provide for 
the settlement of the indebtedness of the extinct municipality 
city of Memphis, approved April 6, 1881, the liquidating board 
are empowered and will fund at any time before the first da 
of December, 1882, the debt of said extinct corporation wit 
thirty-year liquidating bonds, at the rate of thirty-three and 
one-third cents on a dollar, and the Flippen compromise bonds 
at sixty-six cents on a dollar, with interest at three per cent per 
annum for five years, and at the rate of 6 per cent per annum 
thereafter, to be paid out of the special tax levied by said act.” 
Copies of said act can be had by addressing W. J. Smith, Secre- 
tary, No. 12 Madison Street, Memphis, Tenn. 


Memphis Paducah & Northern.—The Cowrier-Journal 
says: “The Memphis Paducah & Northern Railroad was, 
under foreclosure decrees, sold on the 30th of July, ult., in New 
York to Mr. C. P. Huntington and associates, and the sale was 
confirmed by the United States Courts at Louisville and Mem- 
phis. The New York organization to complete and operate the 
road will be formed within a few days, and will be known as 
the Chesapeake Ohio & Southwestern Railroad Company, which 
sompeny will immediately buy the Paducah & Elizabethtown 
Road, and as fast as can be done, the gap between Covington and 
Trimball, Tenn., will be completed and the connection between 
Elizabethtown and Lexington, Ky., so as to place the Chesa- 
peake & Ohio, with its Lexington & Big Sandy line, in connec- 
tion with this Chesapeake Ohio & Southwestern Road. The 
work on these gaps will be undertaken at once and vigorously 

rosecuted to completion.” * * * “Mr. C. P. Huntington, of 
he Chesapeake & Ohio and Central Pacific roads. will be the 
President cf this new company. 


Missouri Pacific.—The New York World reports: ‘The 
Missouri Pacific Railway Company has under construction 
various branches and extensions, which will add about 175 miles 

the system and connect it with fine mineral and grain-growin 
regions. The roads under construction are: Lexington 

















Southern Extension, 70 miles ; Laclede & Creve Coeur Lake; 13 
miles ; Jefferson City Lebanon & Southwestern,-40 miles; and 
Atchison Colorado & Pacific, 50 miles. The Treasurer’s jist 
shows assets in stock, bonds and cash owned by the Missouri 
Pacific Railway Company, August 1, 1881, about equal to the 
amount of the capital stock issued. The list is as follows: 

St Louis [ron Mountain & Southern stock................--.. $21,789,300 
Texas & Pacific stock 
Waterloo & Carondelet Ferry stock 


led Ed 





0 & Carondelet Ferry stock ..............22.cece0e-- 99,800 
St. Louis Barge Company stock. ....... .cccccccccecccccceccce 100,000 
ELLER LOE ALIN LLIN DE EEE EEL LEED 70,000 
Bonds of sundry branch roads... .........ccccccccccccccecss 330,000 
STE stitlnan chhadidleiaties tealteristaiinis: shdlaiabahdiinatann'e habacndabtiblaserhitlebike eobaeieielemscnas’ 942,000 

SE eee ne aie eee wean Tee De ea OE $29,431,100 


“The Waterloo & Carondelet Ferry alone brings in an annual 
revenue of about $40,000, all the stock except two shares being 
owned by the Missouri Pacific Railway Company.” 

Following is a comparative statement of the total earnings 
for the current year to July 31, compared with those for the 


* 


corresponding period last year: 











' 1881. 1880. Increase, 
nisi dl lia cies d $5,164,087 $4,258.520 $925,566 
Passengers—Local ...... 974,85 735,674 239,180 
Do. Foreign. ... 468,289 540,493 *72,203 
EERE iy SE 183,708 c 156,808 26 900 
Express freight ......... 115,078 90,112 24,965 
Miscellaneous........... 108.799 95,299 13,500 
a 7,014,818 $5,856,908 $1,157,910 
* Decrease. 9 


Mobile & Ohio.—The following is the general statement for 
the year ending June 30, 1881 : 











Giess earnings............ ut haeeihirwieabdhalaibisndamaicin bien ienaimanal $2,377,817 04 
i itcannncocdetenenrcoausepigetmeneestndieceeesiiée 1,562,426 16 
I En nin wecctneuhedwhonddeteensecenianees $815,330 88 
es I SE Si cdccccccvecsonécccsscdesacescs ‘ 15,465 81 
; $830,796 69 
Less interest on $7,000,000 ist mortgage at 6 per cent, 
due and paid December 1, 1880 ($210,000) and June 1, 
1881 ($210,000)..............2. trpiabeeetenewne fanéan 420,000 00 
Balance of earnings applicable to the payment of inter- 
est on the preferred income and sinking fund deben- 
Pt itccecadsuntinlinens octanbe sin orks dll’ blak esihdidehdtelhaled deeb ie $410,796 69 


The board of directors have directed the payment of interest 
at the rate of 7 per cent upon the first preferred income and 
sinking fund debentures, payable to the registered holders 
therecf, 346 per cent on the Ist day of September, 1881, the 
transfer books to close on the 20th day of August, and 334 per 
cent on the ist day of February next, the transfer books to 
close on the 21lst day of January. And at the rate of 2 per 
cent upon the second preferred income and sinking fund deben- 
tures, payable to the registered holders thereof, on the first day 
of February next, the transfer books to close on the 21st day 
of January. 

The amount thus appropriated to payment of interest— 
$371,000 upon the first preferred debentures and $37,000 upon 
the second preferred debentures—is in conformity with the re- 
organization trust agreement and the deed of trust dated 
May 1, 1879 ; the balance remaining will be carried to credit of 
the earnings for the year 1881-82. 


Nashville Chattanooga & St. Louis.—Conferences were held 
recently in New York between President Baldwin, of the Louis- 
ville & Nashville Railroad Company, President Porter, of the 
Nashville & Chattanooga Railroad Company, and certain per- 
sons representing the minority stockholders of the last-named 
company, at which a settlement of the difficulties pending for 
over a year between the three interests represented was reached. 
The Times reports that ex-Governor Porter made a statement 
regarding the condition of the Nashville & Chattanooga road, 
in the course of which he said it was earning over 8 per cent, 
but that in consequence of expenditures made and contemplated 
for large improvements in the road and rolling stock, rendered 
necessary to meet the increasing business of the line, the 
did not deem it prudent at present to declare a dividend of 
more than 3 per cent semi-annually. There has lately been 
opened several new coal mines on the line of the road, and five 
new blast furnaces had been lately established. From these new 
industrial enterprises alone, the railroad, he thought, would 
have $500,000 a year added to its receipts for transportation. 

As a result of the conference, it was agreed that the minority 
stockholders of the Nashville & Chattanooga Railroad should 
have a representation of three members in the directory of the 
company, Mr. Earle to be one and Colonel Collyer, of Nash- 
ville, the second. No choice of the third member has been 
made or decided on. Colonel Collyer is one of the attorneys of 
the road. In view of this recognition it was agreed by the 
representatives of the minority stockholders that the suit begun 
by them against the Louisville & Nashville Company should be 
discontinued. In that suit the plaintiffs sought to compel the 
company to declare a dividend on their stock. Under the new 
arrangement the 3 per cent semi-annual dividend will be de- 
clared in ten days, payable in October next. When the Louis- 
ville & Nashville managers formed their trunk line coalition, 
about a year and a half ago, they purchased a controllin 
sere in the stock of the Nashville & Chattanooga Road an 

eld it. 


New York Chicazo & St. Louis.—This company has bought 
the Rocky River Road, 534 miles long, running into Cleveland, 
O. Articles of incorporation of this company iz Illinois have 
been filed. The company is to build the branch line to St. 
Louis. Its capital stock is to be $4,000,000. 
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Oregonian.—This road was to be turned over to the Oregon 
Railway & Navigation Company on August 1. At that date 
there were 115 miles in operation, from Ray’s Landing on the 
Willamette to Brownsville, Oregon, 70 miles ; from Dayton to 
Sheridan, 25 miles; and frcm Sheridan Junction to Monmouth, 
90 miles. On the last-named line an extension from Dallas to 
Monmcuth, 8 miles, has just been finished. Work is nearly 
done on the extension from Dayton to Fulquartz Landing, 6 

iles; fro 
mer to Ayrlie, 11 miles. The extension from Ray’s Landing 
to Portland, 28 miles, is to be finished this year. *The Oregon 
Railway & Navigation Company is to pay the Oregonian Com- 
pany a fixed rental of $140,000 a year, or about 4850 per mile, 
when the lines are finished.— Railroad Gazette. 


Philadelphia & Reading.—The financial scheme proposed 
by Mr. Bond, President of this company, was submitted to the 
poard of managers on Wednesday, the10th inst. A statement of 
the debt of the railroad and the coal and iron companies, 
including the capitalization of leased a shows the total 
of principal to be $166,861,170, and the annual charges for 
interest and rentals, $11,265,666. President Bond says: “ It 
is difficult to determine with accuracy the revenue-producing 
capacity of the various properties, but an examination of the 
recorded workings of the properties of both companies for the 
last five years will perhaps furnish data upon which to base an 
estimate of probable revenue for the current year, and per- 
haps for years to come. 

“The records show that the properties of the railroad company, 
during five years ending with 1880, produced an average net 
income of $7,003,885 per annum. For the year 1880 the net 
income reported, deducting proportion of losses and expendi- 
tures for equipment, was $7,930,126. They show that in work- 
ing the Coal and lron Company’s properties there was an 
average loss of $474,490 each year during the same five years, 
while for the year 1880 they show a net profit of $487,883. In 
these figures, of course, all fixed charges for interest, sinking 
funds and rentals are excluded.” 

The statement of the Comptroller in evidence before the 
Master shows the result of business of both companies as 
follows: 








For 1876, deficit of.... $2,839,881 | For 1879, deficit of.... $2,817,858 
For 1877, deficit of.... 1,939,307 | For 1880, deficit of.... 1,209,936 
For 1878, deticit of.... 2,672,181 | 

Ere $11,479,216 


—or an average loss of $2,295,°43 per annum each year during 
five years; or, adding for transfers to profit and loss account 
and for equipment expenditures, as before stated, wiil make 
the average yearly deficit $2,738,972. The results of the busi- 
ness for the past year are summed up as follows: 

GROSS RECEIPTS REPORTED. 














Philadelphia & Reading Railrcad C0. ..................2..-.4. $18,520,403 
Philadelphia & Reading Coal & Iron Co........ ............. 13,656,600 
Total TEOCCIPts . 2.2.20. cccccccccccccccccccsccccccccccccccce $32,177,003 
OPERATING EXPENSES REPORTED. 
Philadelphia & Reading Railroad Company .. $10,147,148 
Phi “9 & Reading Coal and Iron Co.... 13,168,717— 
Total OXPONBOS. ......ccccccccccccccccccccccscccccsccccccce $23,315,865 
Balance. ........ ccc ccccccccccsscoccccecccsccccccccccescces $8,861,137 
From which deduct one-fifth of $1,506,742, 
sundry ledger balances transferred to profit 
and loss account during five years ........... $301,348 
One-fifth of $708,903, expenditures charged " 
new engines and cars during five years that 
no additions were made to equipment ....... 141,780— 443,129 
Will leave as net results for 1880 ............-....-.+--+. $8,418,008 
The total amount of fixed charges for interest on all classes 
of indebtedness and for sinking funds, as indebtedness 
now stands, for the year 1881, as herein shown, will 
PN is drpdiatdadseasdhipene sabetnlbnnianarnxideaanhsdh 11,265,666 
Which would leave as a deficit on the year’s business... $2,847,657 


“ Accepting as a reasonable estimate for the current and for future 
ears a minimum net revenue of $8,418,008, which is shown to have 
n made last P pews as I think beyond all question, it is proposed to 
reduce the fixed charges by a reduction of interest, rentals and of sink- 
ing fund requirements, so as to bring them within what is believed to be 
the revenue-producing capacity of the company. After a careful ex- 
amination, made with a committee of the board, it is thought that these 
fixed charges can be reduced so as to bring them within $8,339,000. 
This will leave a small balance, less than $100,000, as a margin of 
safety. It is believed that reductions to this extent will be accepted by 
creditors under the proposed readjustment plan.” 


The plan proposed is as follows: 


First—'To increase the capital stock of the company about one-third, 
Bay $13,000,000 of stock to be placed in the treasury for use at par in 
liquidating indebtedness of the company. This is practically an equita- 
ble reduction of the shareholders’ interest in the property by an indirect 
assessment equal to $12 50 per share. It bears, of course, upon all 
alike, and the additional shares wlll be used in the payment of debts 
under the readjustment plan. 

Second—It is proposed to create a general consolidated mortgage cov- 
ering all the property of the railroad and of the coal and iron companies, 
ard upon the interest of both companies in all other corporations and 
properties, whether owned, or controlled by lease or otherwise. As the 
napa mortgage and the income mortgage are both subject to redemp- 

on at the option of the company, this mortgage will be junior to the con- 
solidated mortgage and to the improvement mortgage only ; but it will 
contain a provision by which, as bonds under these senior mortgages 
shall be retired, additional bonds may be issued under the new mort- 

ge, so that eventually it will become a firstlien upon all the proper- 
es of both companies. 

The bonds to be issued under this mortgage are to be of two classes: 

Class A—Will carry 41 per cent interest per annum, and will have a 
prior lien over the others for this interest. 

Class B—To carry 3 per cent interest per annum. 

The mortgage will provide that holders of the 3 per cent bonds shall 
receive from current net revenues applicable to dividends, 1142 per cent 
additional interest before any dividend shall be paid on the stock of the 
company. That after that 3 per cent may be paid on the capital stock 
ofthe company. Then 119 per cent additional to be paid to the 3 per 
cent bondholders, bringing their interest up to 6 per cent—it being un- 





m Sheridan to Willamina, 4 miles; and from Mon-: 








eed 


derstood that the interest in excess of 3 per cent shall not be cumula- 
tive, but is to be paid only from current net revenues of the company 
otherwise applicable to dividends. 

Both classes of bonds to be issued with coupons payable half-yearly 
to be subject to registry at the option of the holder, and to be secure 
upon all the property of the company. They are to be payable seventy- 
tive vears from date; are to have the additioval security of a cumulative 
sinking fund equal to one quarter of 1 per cent per annum on outstand- 
ing bonds, which amount from and after January, 1885, is to be paid to 
the trustees of the mortgage. 

It is proposed to dispose of enough of the 444 per cents at par to retire 
the general mortgage and the income mortgage, the general mortgage 
scrip, the Receivers’ indebtedness and the floating indebtedness of both 
companies secured by collaterals, and also for such reduction of the 
consolidated and improved and underlying mortgages as can be made 
under their several sinking funds. They will also be used: in exchange 
for or to provide for the purchase of such prior hens on leased or other 
pro} erties as it shall be for the,interest of the company totakeup. The 
3 per cent bonds are to be used in exchange for debenture and convertible 
loans, and for the outstanding scrip issued for accretions of interest 
upon them; to secure a reduction of indebteduess of leased properties, 
and for such other debts as can be satisfied with that class of security. 

As the various issues of bonds have different market values, it is pro- 

osed in such exchanges to equalize these valuations when necessary, 

y placing one or more shares of the capital stock at par witha 3 per 
cent bond at a discount, each creditor to receive at least the face value 
of his debt in 3 per cent bonds, The debenture, convertible, guaran- 
teed, and other obligations so received in exchange, will, of course, be 
held by the trustees of the new mortgage as additional security, to pro- 
tect the new bonds, until all contemplated exchanges shall have been 
made and the liens satistied of record. This will fully protect the 
rights of all parties making the exchange, without impairing their 
present legal status as creditors of the corporation. 

There are five distinctive features in this plan that would seem to 
commend it to the creditors of the company: 

Fir-t—The increase of capital stock is, in its effect, a relinquishment 
by shareholders for the benefit of creditors of a proportionate interest 
in the property, and as these shares shall become distributed, the credi- 
tors will, to such extent, have an interest in the appreciation in value 
of the properties of the company, and in any iucrease of its revenues. 

Second—Each creditur will receive the face value of his at present 
unsecured debt, that is now hable to be scaled or wiped out entirely in 
case of a foreclosure of prior liens, in anew bond that is less likely to be 
injured in case of the maturity of older issues, or from a foreclosure of 
prior mortgages, the new bond to draw at least 3 per cent interest per 
annum, Which is ali the company can pay at the present time and per- 
haps for two or three years tocome. Meanwhile, if the net revenues 
shall increase, so that dividends can be paid on the share capital, he wili 
participate in such dividends on any stock he shall acquire under the 
adjustment, and will also receive from the net revenues of the company, 
otherwise applicable to dividends, 3 per cent per annum of additional 
interest on his holdings of 3 per cent bonds, as provided under the 
adjustment plan—l4, per cent before avy dividend is paid on the share 
capital, and 119 per cent after a dividend of 3 per cent shall be paid on 
the stock of the company—this additional interest not to be cumulative. 

Third—The plan vests with the trustee of the new mortgage, for the 
benetit of all parties making an exchange of securities under the pro- 
posed readjustment plan, all the present security of their old obliga- 
tions, as it will p'ace the original securities in possession of the trustees, 
whose duty it will be to preserve the lieu of each class of indebtedness, 
and to take gee action, when necessary, to protect the trust. 

Fourth—The payment of obligations, described in class C, will vest 
at once in the trustee the liens of the general mortgage and of the in- 
come mortgage, and will also in addition place them in actual s- 
sion of more than $32,500,000, par value, of stocks and bonds now 
pledged as collateral for the floating indebtedness—a security more than 
ample to protect the new 41 per ceut bonds required to be issued under 
the new mortgage. 

Fifth—The covering of the several epee of both corporations, as 
is proposed, by a single mortgage, will effectually and permanently 
bind them together, and so avuid for the future all dangers from disin- 
tegration. It will secure a more harmonious working of the properties, 
and will render possible a much more rigid systein of economies in 
administration than would be possible otherwise. In fact, it will per- 
manently unite all the properties under asingle management, and 
secure their being worked in a common interest. 

The foregoing plan for a financial readjustment of the Philadelphia & 
Reading Railroad Company and the Philadelphia & Reading Coal and 
frou ye ge is submitted to the shareholders and creditors in interest, 
with a full belief in its entire practicability, and as best adapted to 
relieve both companies from present embarrassment, and to place them 
on a sound financial basis. 


BALANCE SHEET. 
The ens is the joint balance sheet, May 31, 1881, of the 





Philadelphia Reading Railroad Company, Philadelphia & 
Reading Coal & Iron Company, and Receivers: 
Dr. Amount. Total. 
Construction— 
Railroad Company .........--------.e0--0s- $31,123,518 
Coal & Iron Co.—Mines, furnaces, &c...... 12,648,629 
Coal, timber and iron ore lands.......... 42,189,987 
Cost of stocks and bonds bought to con- 
trol coal and iron properties ..........-. 6,221,094—$92,183,230 
Equipment, Railroad Company..........-.-. 10,389,508 
Real estate—Railroad Company............. 7,978,773 
Coal & Lron Company...........-....--00-- 1,345,511— 9,324,285 
Steam colliers and barges.................... 3,038,324 
Property accounts, Railroad Co.—- 
Stocks and bonds paying dividends ....... * 3,253,201 
Stocks and bonds bought to protect other 
PPOPCFbY ......-crccccccccccccccees oe eccese 3,661,775 
Stocks and bonds not paying dividends 
but will probably work out.............. 1,309,326 
Due by leased lines in stocks and bonds... 233,406 
Mortgages and ground rents. .............. 103,301 
Sundry railroad loans..............-.---+-- 1,735,790 
Phila. & Reading RR. Co.—Stock.... ..... ; 53,83 
Genera: mortgage bonds...............-- 418,996 
Income bonds, 1876-96..............-..-.- 78 
Convertible bonds, 1873-93.............. 3,855 
Fractional scrip.......--.-.----+----+-+-+- 1,878 
Debenture guarantee scrip.... .....-..-. 2,285— 10,843,435 
Cash—Railroad Company...... aecndgeedoenan 754,995 . 
Coal & Iron Company......-. sciahe Seientiedeiinanns 84,2L1— 839,207 
Bills receivable and good accounts—RR. Co. 1,558,700 : 
Coal & Iron Company........-----.-----.-- 1,313,906 
Mortgage loans, Coal & Iron Company.... 91,654— 3,027,261 
Coal Of baME.....ccccccccccce cccccccccceccccss 465,258 
Irom ore Om hand. .....ccccocccce ccccccceccces 3,938— 469,196 
Supplies on hand—Railroad Company..... oe 1,117,982 
Coal & Iron Company..............- sa eeneeiain 05,5 1,421,543 
Profit and loss—Railroad Company ......... 6,338,739 
Coal & Iron Compahy. .....cccccccccccccace 9,087,291— 15,426,030 
Total. ....... Cees ew eee ee eee eeeeeeeeee Sees eeecass anes easeaae $146,962,023 
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Cr. Amount. Fized charges. | 
ital stock—Railroad Company, common. $32,726,375 
MR ny peony, saeered. ins sources 1,551,800 
ebt prior rovement an ne- 
ral mortgares ress ee cee” 94,199,100 $1,586,360 
6 per ct. gold $ or £ imp. mort., 1873-97, cp. 9,364,000 561,840 
6 per ct. gold $ or £ gen. M., 1874-1903, cp.. 19,626,000 1,131,160 
7 per cent income mortgage, 1576-1896..... 2,454,000 171,730 
Debenture louns..............- enbsaencsnatess SA BOL BOO ccc ence 
6 per cent debenture guar. scrip. $3,307,405 198,414 
6 per cent deb. guar. frac’l serip. 3,104 190 
6 per ct gen. M. gold $or£scrip 1,748,100 104,836 
6 per ct. Perkiomen mort. scrip.. 100,290— 5,159,550 6,053 
6 p.c. Schuy. Nav. Co., mat. 1895 $1,200,000 72,000 
G p.c. Schuy. Nav. Co.,mat.1913 746,650 45,399 
G p.c. Schuy. Nav. Co., mat. 1915 621,600— 2,578,250 37,296 
East Peunsyivania Railroad bonds, due 88. 495,900 34,713 
Bonds and mortgages on real estate......... 1,898,176 113,890 
Purch.-money M. bds C. & I. Co.$12,479,000 870.830 
Bonds and morts. on realestate. 704,306 47,207 
Tacustdale Coal Co. In., due ’86. 156,000 10,920 
Debent vds., 86, Coal &I.Co.. 1,728,000— 15,067,306 120,960 
Floating debt—Railroad Co....$12,493,614 j=  ——— cece - 
Coal & lron Company ........ 2,926,512-— 15,020,127 901,208 
Sink. funds (Schuyl.N.Co.etal). $428,980 —— .eesevee 
Instr. fds. (RR. and C.&1.Co.’s) EE ee el 
Instalments deferred inc. bds.. EE Soe eS ee 
Rentals and int. on bonded debt 
eeerl to June 1. °81,RR.Co. 3.650,748 — i i  ___ sewecscves 
Iut. on bonded debt, C. & I. Co. 160,935— 4,996,829 ......... 
EE SE eS re Pa oe ee ep $146,962,923 
Capitalized eost of leased properties........ 33,268,139 2,155,052 
Bonds of roads and canals, interest paym'ts, 
being part of rental-- 
Schuylkill Navigation Company..........-. 9,995,657 472,97 
Susquehanna Canal Company............. 5,101,056 243,488 
Catawissa Railroad Company.............- 6,161,850 365,235 
B’ds and morts. on real estates of |’sed lines 529,195 30,000 
Bonds of leased roads and C. & I. Co.’s guar. 5,981,400 §8,453 
Katimated sinking fund fur 1881............ = ........ 961,000 
see eee eseee.  sekwumend 71,000 
i tttien cade canieeines ws sna ceaeeaindamenaeesenil £207,999,321 $11,265,666 


Quicksilver Mining Company.—At a meeting of the board 
of directors, held August 4, the following resolution was 
adopted : 


“*“*Whereas, The decisions of the courts in the litigations against this 
company are to the effect that the preferred stock is valid, and that the 
holders thereof are entitled, from the net earnings of the company now 
on hand, to a divilend of seven per cent, and that the dividend 
from the surplus of such earnings is to be declared pro rata between 
the preferred and common stockholders; 

“ And whereas, The holders of more than five-sixths of the preferred 
stock have authorized the directors of this company to settle the said 
litigations and the subject matters thereof upon such terms and in such 
manner as this board in their discretion may deem advisable, now 
therefore, this board, in consideration of the premises, and to end said 
litigations and contests, 

“Unanimously resolve, That this company pay out of its net earn- 
ings now on hand a dividend of 914 percent on the preferred stock 
(being 7 per cent and 244 per cent, the pro rata diviston of such surplus 
earnings), and also pay a dividend of 214 per cent on the common stock 
of this company (being the pro rata division of such surplus earnings), 
age at the office of the company on and after the 17th instant. 

hat the transfer books be now opened and that they be closed on the 


8th instant.” , 
—The Evening Post gives the following as a statement of the 
financial condition of the company after the payment of the 


present dividend of 914 per cent on the preferred stock and 244 
on the common stock : 





NE BA snc cndesbavcssccese sosececoccves sues $591,321 

Earnings to August 1, 1881........................ sal beid is ebinin itaarile 190,686 
; $782,007 

Dividend preferred stock......................... $396,945 

Dividend common stock ..................ccccccee 128,445 525,391 

Balance after payment of dividend........................-..0.- $256,616 


Rochester & Pittsburg.—The directors of the Rochester & 
Pittsburg Railroad have decided to extend its line from 
Salamanca to Brookville, where connection for Pittsburg is 
made with the Fennsylvania low grade and the Pittsburg & 
Western railroads. This line is 120 miles long, including a 
fifteen-mile branch to the coal fields near Ridgeway. A branch 
Sve miles long will be constructed from a point near 
Machias to Buffalo, making the entire new road to be con- 
structed 165 miles. The hester & Pittsburg will have 
the shortest line from Pittsburg to Buffalo and Rochester. 
Stockholders of record will have the opportunity to subscribe 
on each 100 shares the sum of $11,400 cash, and receive $6,000 
first mortgage 5 per cent forty-year gold bonds, $8,000 non- 
accumulative 6 per cent ircome bonds and 150 shares of com- 
mon stock. A coal company will be formed to develop the 
6,000 acres lately purchased, and holders of 100 shares of 
Rochester & Pittsburg, by paying $2,000 cash, will receive 100 
shares of the coal company’s stock. The transfer books closed 
August 8, and the subscriptions will expire August 15.—Phil- 
adelphia North American. 


Syracuse Chenango & New York.—The New York Supreme 
Gourt has denied motions to discharge the Receiver of this road 
and set aside the order of sale. The Court has also ordered an 
election for directors to be held, on the ground that there is 
now no legal board, all the directors but one having legally 
incapacitated themselves from acting by selling their stock. 


Texas & Pacific.—The World gives the following in answer 
to an inquiry in regard to Texas Pacific land grant bonds. 
These securities are in the nature of income bonds, and are a 
first lien on all the lands of the company along the line of 532 
miles east of Fort Worth, known as the Eastern Division, and 
are also a third mortgage on the road and equipmen’‘s east of 
Fort Worth. There are 5,000,000 acres of this land. The 
bonds are issued at the rate of $17,000 per mile, bearing 7 per 
gent interest, payable out of the earnings of the Eastern 








TT 
ee | 


Division after the interest on the first mortgage of $25,000 per 
mile has been provided for. In case the earnings of the roaq 
are not sufficient to pay this 7 per cent interest on the land 
grant bonds, then the terms of the mortgage permit the com. 
pany to issue in lieu thereof scrip, which is receivable in pay. 
ment for lands vr convertible into the capital stock of the com- 
pany, at the option of the holder. Asinking fund to retire the 
bonds is also provided for out of the net receipts from sales of 
lands, which cannot be used to pay interest on the bonds, 

[The railroad land grants in Texas are not usually located on 
the lines of the several roads owning the grants. The Texas & 
Pacific had a reserved right to locate its lands on the line of 
road as fast as completed, but this right is, we believe, held to 
be subject to the rights of other parties who have located 
prior to the completion of the road.— Eps, CiuRoNICLE. | 


Trunk Line Conference.—There were thirty-five roads, out 
of the forty-three which comprise the joint executive commit- 
tee of the trunk lines and their connections, represented at the 
meeting of the committee, which was held in this city, pursu- 
ant to Commissioner Fink’s call issued last week. The New 
York Central, the Lake Shore & Michigan Southern, the Boston 
& Albany and the Grand Trunk of Canada were not repre- 
sented, either directly or by proxy. The only Vanderbilt road 
which was directly represented was the Michigan Central, its 
general manager, H. B. Ledyard, being present. Mr. Ledyard 
also appeared by proxy for the Canada Southern. The onl 
action taken by the meeting was the adoption of a resolution 
for the restoration and the maintenance of east-bound freight 
rates on the Chicago basis of 20 cents per 100 pounds on grain 
to New York, and 25 cents on provisions. 

Mr. Fink, in general remarks on the pooling agreement, said 
of the late events that have led to the present disruption of 
rates, that they had convinced him that, even with perfect 
honesty on the part of all parties, it was impracticable to main- 
tain the establishd tariff under the present method of soliciting 
competitive business. One reason was to be found in the 
present co-operative line organizations, which were established 
with the special view of securing to each company the largest 
amount of tonnage, the resulting net revenue being left out of 
consideration. 

The method which had been most relied upon to maintain the 
agreements of the joint executive committee was the apportion- 
ment of all traffic of competing lines and the adoption of the 
principle of arbitration in cases of disagreement. This method, 
if strictly carried out, he believed to be the only way agree- 
ments could be enforced. ‘* But so far,” he said, * only very 
weak attempte have been made by the companies represented 
on the committee to adopt and carry out the plan.” * * * 
‘‘Only one-twentieth part of the competitive traffic has been 
apportioned, leaving nineteen-twentieths open for competitive 
strife. In the perfectton of this system lies the only hope for 
the restoration of confidence and the maintenance of tariffs.” 
What was needed, Mr. Fink strongly urged, was a division of 
traffic at all points of competition, not only between roads 
upon which the traffic originated, but between all roads connec- 
ting with it and until it reached its final destination. 


Valley RR. (Va.)—A dispatch from Staunton, Va., August 
11, says : “The stockholders ot the Valley Railroad met in 
Staunton to-day and authorized the board of directors to nego- 
tiate a mortgage of $1,000,000, the proceeds to be applied to 
the construction and completion of the road from ‘Staunton to 
Lexington, and for the equipment of the entire line from Har- 
risonburg to the latter point. It isannounced that the work of 
construction will begin at once, satisfactory arrangements hav- 
ing been made for a connection with the Richmond & Alleghany 
Road at Lexington.” 








Messrs. A. H. Muller & Son sold the following at auction: 
Bonds. 
$30,000 Rochester C’y (water- 
works loapb) 78, reg., due 
SRR a 14144 & int. 
4,000 City of Brooklyn per- 
manent water loan 6s, 


Bonds. 
7,000 Metropolitan Gaslight 
new 6s, due 1901 .........1132 
5,000 N. Y. Greenweod & 
Coney Isl’d RR. lst mort. 8 
10,000 Tehuantepec Inter- 


reg. due 1902Z...... 126% & int. Ocean RR. Ist mort. 7s, 

6,000 City of Brooklyn per- gold, due 1910............ 89 
manent water loan 6s, Shares. 
regz., due 1904........ 128 &int.| 30 Sixth Avenue RR..26702268 

40,000 City of Brooklyn per- 100 New York & Harlem RR.220 
manent water loan 7:8, 20 Howard Fire Ins......... 123 
reg.. due 1910...... 145% & int. | 528 Manhattan Gaslight.2!10%@% 

4,000 City of Brooklyn pub- 400 Pennsylvania Coal.240@246 
lic park loan 7s, coup., 16 Bank of New York....... 151% 
due 1917........... 14819 & int.| 20 Empire City Fire Ins..... 95% 

27,000 City of Newark, N.J., 15 N. Y. Bowery Fire Ios...227% 


City improvem’t 7s, reg., 233 Metropolitan Gaslight.150@% 
due 1893 .......:....-. 123 & int. | 143 Bank of Manhattan Co..1431¢ 
15,000 City of Newark, N.J., 21) Mechanics’ Nat. Bank....160% 
7s water, registered, due 25 Gallatin Bank............ 156% 
Pi tpiasecdesecuseve 134 & int. 1 Clinton Hall Ass’n (hyp.) 55 














will be found this week in the CuronicLE. Both of the members 
of this firm have seats at the New York Stock Exchange, and, 
with energy ‘and experience, they are prepared to offer custom- 


ers every advantage in the transaction of a stock commission 
business. 


—The Deadwood-Terra ar | Company announces a divi- 
dend of $40,000 for the month of July, payable by Wells, Fargo 
& Co., on the 20th inst. Transfers close on the 15th. 


—The 36th dividend of the Homestake Mining Company is 
announced, payable at Wells, Fargo & Co.’s, on the 25th. 
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COMMERCIAL EPITOME. 


Farpay Niaut, August 12, 1881. 

The weather, though still summer-like, has not been so hot 
and uncomfortable as during last week, and gentle rains have 
brought relief from drought to the growing crops in, various sec- 
tions of the country. President Garfield has recovered sufficient 
strength to append his name to official documents requiring 
his signature, but he makes slow progress to full restoration in 
health. and he is still an object of anxiety toall. The aatumn 
trade has made moderate progress. 

Pork has been quiet, but at the close the tone was improved 
by higher Chicago advices. Lard has been irregular until to- 
day, when prices were advanced, insympathy with the Western 
markets. Other provisions have been slow. ‘To-day new mess 
pork was quoted on the spot at $18; August, September and 
October options were quoted at $18. Lard sold on the spot at 
11°373@11°40c. for prime Western; August options were quoted 
at 11°40@11°4238e.; September sold at 11°30@11°42}éc., closing 
at 11°42}6c. bid; October, 11°37/4@11°4774c., and closing at that 
price bid; November was quoted at 11°27/4c. and December at 
11°l5c. bid; seiler year, 11°10@11'15c.; January, 11°15@11°2236c.; 
refined to the Continent, 11°40c. Bacon was quiet and wholly 
nominal at 95ée. for long and 10¢. for short clear; half-and-half, 
9346, Beef has had some call at $25@ $27 for extra India mess. 
Beef hams steady at $22@323. Butter rules firm, and fine 

rades are wanted. Cheese closed better, under a scarcity of 
is grades; fair to prime factory, 894@10c. Tallow remains 
about steady at 65¢c. Stearine is quoted at 13}éc. for prime. 
The following is a comparative summary of aggregrate exports 
of provisions from N ovemper 2 hn August 6: 





COTTON. 
Fripay, P, M., August 12, 1881. 

THE MoveMENT oF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (August 12), the total receipts have reached 13,062 
bales, against 17,818 bales last week, 16,151 bales the previous 
week and 19,362 bales three weeks since; making the total 
receipts since the Ist of September, 1880, 5,788,585 bales, against 
4,908,575 bales for the same period of 1879-80, showing an increase 
since September 1, 1880, of 830,010 bales. 



































Receipts ai— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
Galveston ... .. 323 1it S44 340 362 233; 1,988 
Indianola, &e. —_— a saa scl tas, SESS 90 90 
New Orleans... 271} 1,142 A64 90 913 425) 3,435 
Dt tocacenes 16 152 106 9 ~ 208 499 
oe ia duns on etal yee 44 4t 
Savannah ...... 553 560 12) 145 175 312} 1,866 
Brunsw’k, &c. a Rae sited - os ae ES 
Crarleston ..... 126 64 40 16 87 15 348 
Pt. Royal, &e. bai oun ees: alee Pia 
Wilmington .... © edei 6 12 20 13 56 
Moreh’d C.,&¢ ae owns — fas a 42 42 
a 229 336 179 192 127 435 1,438 
AE NR CEO RNIN Ge: aa Rage 
New York...... geste 516 113 218 once] aa 847 
er 50 126 99 353 208) 77 913 
Baltimore ... .. 20} 200) ....) 200/ 75] 611 556 
Philadelp’a, &e. 190 182 128 as lv5; 144 749 
Totals this week| 1,783] 3,424] 1,900] 1,615} 2,110! 2,230! 13,0¢2 








For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1880, and the stocks to-night 

















0-81. 1879-80. Decrease ; i; : 
i es 8 8s ote _— : 50,191 200 7 5.1 40,800 4 949,606 and the same items for the corresponding periods of last year. 
aaa ste a cacaih in Shep Sell Ibs. 569,882,7 38, : 69,088,303 era 
ena a RR Ibs. 267,067,552 308,380,123 41,312'571 | paseints to 1880-81. 1879-80. | Stock. 
Ns Ibs. 887,141,533 1,002,192,007 115,356,474] August 12. '. aee on eee ~~ 1881. | 1880. 
Rio coffee has further advanced to 12@12'4c. for fair cargoes oe Bi peltane a Eee Mae 
latterly, but the rise has served to restrict transactions to | Gulveston....... 1,988] 672,343 566] 466,152! 18.541] 2,473 
moderate limits; mild grades have been active, and have} Indianola, &c.. 90} 15,451 21 7 7BO|* ....0]  coeese 
also advanced ; fully 1,500 begs of Maracaibo and 4,000 bags of | New Orleans..... 3,435/1,580,314 814/1,495,701| 63,899] 35,276 
Costa Rica have been sold at prices within the range of 11@14e. | Mobile .... ...... 499} 384,765 297} 354,076} 3,140) 3,231 
for the former and 11@15c. for the latter. Rice has sold well | Florida.... ...... 44| 20,417 19] 20.356) SAO) <ci:. 
of late at steady prices. New Formosa Oolong tea has sold | Savannah..... .. 1,866, 871,108} 1,513) 725,754; 3,455) 4,984 
lower at the auctions, though the better grades have ruled} Brunswick, &. sal | Gee BOTS ©. ccecsh ase 
about steady ; the new Japan sold at firm prices; green | Charleston ... .. 348} 619,741 740} 454,249 650} 1,509 
declined somewhat. Molasses has been quiet for most grades,| Port Royal, &c. .ee-| 50,040 37; 30,659 ge 
foreign grocery stock alone selling fairly in jobbing lots ; refin- | Wilmington.... . £6} 118,425 58| 76,560 435 538 
ing molasses has been quoted latterly at 33@34c. for 50 degrees| M’head City,&c 42| 30,633 went SINE .cnsstle cues 
test, but this is a merely nominal quotation in the absence of | Norfolk........... 1 1,498] 716,508 886} 580,721} 3,423] 3,330 
business. Spices have been quiet. Raw sugar has been quiet | City Point, &. 131} 211,137 Se 2 202ccck ce 
but firm at 754@7%e. for fair to good refining and 8/4@8%e. | New York........ 847| 173,642; 606] 216,268/113,219] 81,636 
for centrifugal. aa ice Suen. Setee Boston ........ .. 913} 185,659] 1,990] 231,467) 7,945} 9,417 
' . rere ; erado. | Baltimore . 556] 52,174 10} 19,317} 1,005) 1,759 
ipte since August 1.... .... 14,393 45 ry’ Bae one eae 5 as “ — , , 
ay Sy akanenranh 0442... yn, co Philadelphia, &c.| 749} 81,206} 939} 53,317] 7,123] 7,838 
Stock August 10, 1881.......... 108,452 7,704 1,072,294 178 | ~ ae 
Stock August 11,1880.... 11. 126:744 10/074 429/138 6,720] _Total........... 13,062|5,788,585| 8.691|4,903,575|227.970/152,041 




















Refined sugar has latterly been dull and depressed ; the 
closing quotations are more steady, at 10'4c. for crushed and 
cubes, 10%c. for cat loaf, 104%@10'4c. for powdered and 9'4c. 


In order that comparison may be made with other years, we 
give below the totals at leading ports tor six seasons. 












































for standard “ A.” Receipts at—| 1881. | 1880. | 1879. | 1878. | 1877. | 1876. 
Kentucky tobacco has again been moderately active, and sales lvest’ , 5 134 7 

fer the wiih amount - 1,052 hhds., of which 293 for export ao ee ro yee . ane aaa saa a. 
and 759 for home consumption. The close is quiet, but prices| wopile _.. 499 297 20 212 104 219 
are very firm on account of bad crop prospects, drought having | gayvannah.... 1.366 1.513 81 551 159: 614 
undoubtedly done considerable injury; lugs uoted at 5@5%e., Charl’at’n, &c 348 740. 16 316 326 566 
and leaf 6@12%c. Seed leaf continues in demand, and sales Wilm’gt’n, &e 98 58 15 42} 91 239 
forthe week are 3,075 cases, including 2,000 cases 1880 crop, Norfolk in 1.629} 1.088 203 615 303] 2.576 
Ohio assorted, 546@6%4c.; 500 cases 1880 crop, Pennsylvania, All uiteen ge 3.109 3591 59! 930 211 12 ‘2 
12@18¢.; 75 cases 1879 crop, Pennsylvania, 20@30c.; 300 cases oe I , jo Re ae : 
1880 crop, New England, 10@21c.; 100 cases 1879 crop, New| Tot.this w’k. 13,082| 8,691; 3,462) 4,657) 1,733) 7,390 
mga. oy ecg at egpenrse 4 = at $2@$2 07% | Since Sept. 1.)5788.585]4908,575/4443,502| 1267,316)3962,663)1099,084 


Galvzezon includes Indianola; Charleston moiudes Port Royal, &c.; 
Wilmir.z-3n includes Morehead City, &c.; Norfolk includes City Point, &c. 
& The exports for the week ending this evening reach a total 
of 19,623 bales, of which 17,959 were to Great Britain, 100 to 
France and 1,569 to rest of the Continent, while the stocks as 
made up this evening are now 227,970 bales. Below are the 
exports for the week and since September, 1, 1889. 


for strained to good strained. Spirits turpentine, on the con- 
trary, has shown sharp advances, in sympathy with the South- 
ern markets, where a large ‘‘ short” interest has been covering 
outstanding contracts. Southerns in yard closed at 46c. bid and 
47c, asked. Petroleum receives moderate export attention, and 
closes steady at 75¢c. for refined in bbls. Crude certificates 
have had a fair speculation, and close about steady at 75c. bid. 









































Steel rails continue in active demand for 1882 delivery, at $55@ Week Ending Auy. 12. | From Sept. 1, 1889, to Aug. 12, 18816 

$57 at the mills; early deliveries quoted $53@$65, as to location Exported to— Baperted to< 

of mills. Oldiron rails sell fairly at $2750 for T’s and $2950| zperts | —— ~~~ | me 

’ = from— -| To reat onti- Total 

for DH’s. Scrap $28@$30. Lead strong at 4°95@5e. Ingot Brit’n.|France! nent. | week.| Britain.|/Fr@"*| nent. 

copper rules steady, though quiet, at 16/6@165c. for Lake. neo Reto eke 
Flax seed has been active, and closed at $1 40; 75,000 bushels | G#lveston..... > athiad Cicoataas ee Oe) eee ee 

. New Orleans..| 3,908} ......). ...... 3,993) %21.772/333,174| 355,523)1,610,474 
were sold in the West for shipment to Hull. “ pe aia 
: NOs c.<s>. hie ‘inated dsariel teband 84,070) 24,774] 7,419) 116,263 
Ocean freight room has been very liberally taken by the | moriaa Mt EE GEM FOIE ig ter: eS be 
grain and petroleum trades. Tonnage is now in reduced sup-} gayannah.....! ...... F csibedl 5s eel cones 2,0,015| 87,86¢| 280,914] 607,205 
Ply, and fall rates rule, though the continued advances in| Charieston*...{ ......) ccs.) ce oe] ceeees 299.575] 61,910 217,288) 479,753 
cereals serve to check the shipping movement. The engage-| Wilmington...| ...... eee ete eee] 57,138] 1,444] 11,224 6,810 
ments to-day were: Grain to Liverpool by steam quoted | Norfolk........) ......{ ccc} ccee .. ee-| 816,046] 2,956} 9,922] 823,316 
6@6}6d.; bacon, 27s. 6d., and cheese, 40s.; cotton, 7-32@9-32d. ; | New York..... 7,035 300} 1,310} 8,444) 491,178] 83,625] 117,700) 557.583 
flour, 28, per bbl. and 17s. 6d. per ton. Grain to London by Boston ........ 2,330 seeece f £880 127, “a eeceie ae 127,038 
steam, 534@6d.; bacon, 22s. 6d4.; cheese, 303. Grain to Glas- meena poy Kaan —_ aes | - 31,86! mane 
' gow by steam, quoted &36d.; do. to Cork for orders, quoted 5s. | ‘DMsdelp’ade) *.000) _---00ef neeresp 2080) TRA ee] 
474d.@is, 64.; do. to Naples taken: at 5s. 744@3s. 8d.; do. to} Total....... 17,959, 100, 1,869] 19,6 '8/2.822,713 553,67 |1.i°0,132/4.5 6,517 
Datch ports, 5s. Refined petroleum to Trieste, 4s.; do. to the | pt. 1879-80! 15.030 10.518! 198! 25.610 2.589,0071304 615) 8 4 8a01R RAR. 

















Baltic, 4s.; naphtha to London, 3s. 6d. 


*Inciudes exporte from Port Royal &e¢ 
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In addition to above exports, our telegrams to-night also giv 
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Z a be 
ey = oy + Yes Ores Oye | 
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1881. 1880, 1879, _1878.| the same towns have been 966 bales more than the same week 
at ne inna bales Se yeaied ere 26,5 84.250 last year. . 
at A eeeereenrece ‘ ’ ews ’ ‘ 
Stock at Rotterdam .... .. .... 3.000 2.300 19 pane recess _ THE aber Si he Ep following table is 
Stock at Antwerp.... .........- ’ . re or e rs) ; ; 
Stock at other cont'nial ports. 10,700 26,400 6,200 _17,250 | Propante’ 10k & sinatdhinen : caus ae’ bad ovtgeange each 
Total continental ports.... 337,900 228,401 196,400 312,500) times misleading, as they are made up more largely one year 
ann “Stn eol Viv 840. G14 GRO than another, at the expense of the interior stocks, We reach, 
Indi et european stooKe.. 1531000 181,000 315.000 205,000 | therefore, a safer conclusion through a comparative statement 
Amer’n cotton afloatfor Eurpe 137,000 93,000 31, 38.000 | like the following. In reply to frequent inquiries we will add 
Egypt, Brazil,dc_,aflt forE’r’pe 23.000 14.000 2,0 Land that these of course, do not include overland or 
x in United States ports .. 227,970 151,969 101 .b19 = 3797 | Southern consumption; they are simply a statement of the 
y a ted Ste tes experts dar. "3,800 nest Sf 1,000 1,000 | weekly movement from the plantations of that part of the crop 
Total visibl 1 Tol be) 1 aneaae Livabes LUC SET | ee Teen ie eet Cavey Oe oem 
6 su “**eeeee- 9 ’ , ’ , , ’ ’ 
Ofthe anove, the totals of American and other descriptions are as follows: RECEIPTS FROM hacen 5 
iéverpect NE, cicwew-cadecdae 593,000 rye erred {oS Week Receipts at the Ports. |Stock at Interior Ports! Rec’pts from Plant’ne. 
stoc se eer eee eeee , , 1 , ’ ’ ing 
en ae -. Europe. ... pepe 3,¢ ! 31,000 38,0006 ors 1879. | 1880. | 1881. | 1879. | 1880. 1881. ls7¥. | 1880. | 1881, 
United States stock............ 227.970 151,989 101.125 56.310) way a7...... 17,113] 28,764] 86,85i} 42.198) 143,241/132,471| 7,862| 5,550) 11,074 
oe hoe fern Seaite =a ae to —" 1. : ‘Ovo | June 38...... 11,089] 23.674] 82,642 37,570|130,635|123,842| 6,461| 11,068] 23.518 
ee ' a ~*~ 6,612) 18,580) 29,432) 32,429)115,038) 98,428; 1,471; 2,988) 4,518 
pitta! American. -... ietkes 1,223,787 851,429 629,744 829,107/ “ 17..... 7.188] 19,870| 23.215] 29,306| 96,190} 88,282] 4,065| 1,022] 18,028 
n, Brazil, ée.— oO. née 6,293] 23,511| 23,476| 25,228) $1,172] 81,875] 2,210) 8,498] 17.119 
Liverpool stock......... --.+-+- 574000 SATO). SERENE eee | duly 2... «+. 3,637] 17,057| 20,662] 22,388 75,108] 69,983]  802| 10,988] 8,775 
Continenta) stocks SR A CAO a2 000 110,401 48.400 47.506 Diccaak 8,032} 14,070) 19.163) 20,681) 71,950) 64,212; 1,335) 10,917) 18,887 
India afloat for Europe........ 231,000 315,000 205.000} “ 15...... 2,809| 10,691| 18,199] 15,528) 66,198] 54,777| ...... 4,989} 8,764 
Egypt, Brazil, &c., afloat... .... 23,000 14,000 2,000 16,000} “ 22...... 8.272| 13,148] 19,362| 14,410| 56,662] 48,397] 2,154 9,612) 12,988 
— — -| “ 29..... 2,503| 10,959] 16,151| 19,966] 49,631] 40,926; 2.059] 3,828 
Total East India, &o ..........- GOTSGs SETOG1 SiSS6) WHOESS| gg” :| gout shel teamel inp atuel seamel seek: Gad ae 
American........ ........ 1,223,787 851,429 629,744 629,107 | “.."" 95° """"| s'463) s.eo1! 19,088) 11.477| 86-473) 48,965! 1.800) 9,657) 10,601 
Total visible supply. ....... 1,791,587 1,439,030 1,173,584 1,234.357| ‘The above statement shows— agers ates 
Price Mid. Upl., Liverpool .... 6%d. 613, ¢d. 63:1. 696d. 1. That the total receipts from the plantations since Sept. 1 in 


The above figures indicate an increase in the cotton in ry 
to-night of 352,557 bales as compared with the same date of 1880, 
an increase of 618,003 bales as compared with 1879 and an in- 
crease of 757,230 bales as com with 1878. 

In the preceding visible supply table we have heretofore only 
included the interior stocks at the seven original interior towns, 
As we did not have the record of the new interior towns fer the 
four years, we could not make a comparison in any other way. 
That difficulty no longer exists, and we therefore make the fol- 
lowing comparison, which includes the stocks at the nineteen 
towns given weekly in our table of interior stocks instead of only 
the old seven towns. We shall continue this double statement for 
@ time, but finally shall simply substitute the nineteen towns for 























































































the seven towns in the preceding table 
1881 1880 1879. 1878. 
aie aaa bales 593,( 469,( 343, 465,000 
aa RE & 239.000 118,000 148,000 265,000 
afloat to Europe.... 137,000 3,000 31,000 38,000 
SG nicdcsss see 227,970 151,989 101,125 56,310 
interior stocks. . ,365 35,473 11,477 6,238 
exports y.. Spares 1,090 1,000 
Total American............ 1,244,135 867,462 635,602 831,548 
East Indian, brazil, ée.— 

Liverpool stovk .... ........... 174,000 227,000 126,000 122,000 
London stock............ ....-- 40,900 55,200 52,440 14,750 
Continental stocks............. 98,900 110,401 48,400 47,500 
India afloat for Hurope........ 231,000 181,000 315,000 205,000 
Egypt, Brazil, &c., afloat...... 23,000 14,000 2,000 16,000 
Total East India, &c.... .. 567,800 587,601 543,840 465,250 
Total American................ 1,244,135 867,462 635,602 831,548 





Total:visible supply .......1,811,935 1,455,063 1,179,442 1,236,798 

(2 The imports into Continental ports this week have been 
16,300 bales. 

These figures indicate an increase in the cotton in sight to- 
night of 356,872 bales as compared with the same date of 1880, an 
increase of 632,493 bales as compared with the correspondi 
= of 1879 and an increase of 575,137 bales as compared wi 

AT THE INTERIOR Ports the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 


















































corr nding week of 1880—is set out in detail in the followiug 
statement: 
Week ending Aug. 12,°81. || Week ending Aug. 13, ’80. 
Receipts.|Shipm’ts| Stock. || Receipts.|Shipm’ts| Stock. 
Augusta, Ga..... 428 331 4,186 97 822 3,23t 
Columbus, Ga 86 395 21 37 141} 2,247 
Macon, Ga.. .... 46 344 2,262 12 472 
Montgom’ry,Ala 82 320] 1,619 20 46) 1,788 
Se Ala*..... 15 21 1,2 40 150 498 
Memphis, Tenn 743| 1,092| 10,473 239| 1,403| 9,193 
Nashville, Tenn. 182 57 9755 121 1,147 1,699 
Total, old ports... 1,582 3,264 | 23,017 616 4,181} 19,440 
Dallas, Texas. .. 29 76 120 30 32 5 
Jefferson, Tex...| ° 88 4 244 5 7 18 
Shreveport, La.. 280 211 1,238 66 23 378 
Vicksburg, Miss. 145 141 424 25 29 15 
Columbus, Miss. . 10 40 361 sais aaa 90 
Eufaula, a.. 31 i6 676 10 10 1,000 
Griffin, Ga....... 27 29 44 19 46 566 
Atlanta | 2,395 2,910 3,700 105 510 7,169 
atid. .2.. 4 6 57 80 543 821 
Charlotte, N. C* 2 2 65 143 85 160 
uis, Mo.. 1,362 3,049 9,119 o32/{~° 1,309 4,412 
i ti, O.... 768 1,137 4,300 720 1,410 1,399 
Total, new ports; 5,205 7,731 | 20,348 1,535 4,004; 16,033 
Total, all ........ 6,787 | 10,995 43,365 2,151 8,185 | 35,473 
* This year’s figures estimated. 


The above totals show that the old interior stocks have de- 
ereased during the week 1,682 bales, and are to-night 3,577 
at the same period lait year. The receipts at 


bales more than 





1880-81 were 5,773,878 bales; in 1879-80 were 4,936,747 bales; in 
1878-79 were 4,451,742 bales. 

2. That, although the receipts at the out-ports the past week 
were 13,063 bales, the act movement from plantations was 
only 19,601 bales, the balance going to increase the stocks at the 
interior ports. Last year the receipts from the plantations for 
the same week were 2,657 bales and for 1879 they were 1,890 bales. 

WEATHER REPORTS BY TELEGRAPH.—During the past week the 
weather has been favorable in the greater portion of the South. 
In Texas the drought has been succeeded by very beneficial 
showers, and reports are very favorable. The accounts from 
some portions of Alabama, Georgia and Mississippi, however, 
are less favorable. 

Galveston, Texas.—We have had good showers on five days 
the past week, and a splendid rain is now falling. The rainfall 
reached one inch and eighty-two hundredths. Most sections 
have now had rain, doing immense good. Crop accounts are 
more favorable. Picking is progressing finely; 412 bales of new 
cotton were received this week, making 472 bales thus far. The 
thermometer has ranged from 74 to 93, averaging 84. 

Indianola, Texas.—It has rained splendidly on four days the 

ast week, the rainfall reaching two inches and sixty-five hun- 

edths. We have at last had enough rain for a while. Crop 
accounts are more favorable. Picking is Lt finely, 
Average thermometer 83, highest 93 and lowest 72. 

Corsicana, Texas.—The weather has been warm and 
during the past week. Crop accounts are more favorable. 
ton is opening rapidy and picking is progressing finely, The 
thermometer has averaged 86, ranging from 74 to 100. 

Dallas, Texas.—The weather has been warm and dry during 
the past week. We have had no rain here, but it has been rain- 
ing all around us. Crop accounts are more favorable generally, 
and picking is Byer = A little new cotton is coming in, 
Average thermometer 86, highest 100 and lowest 74. 

Brenham, Texas.—The weather has been warm and dry 
during the past week. Last week’s splendid rain amounted to 
one inch and fifty hundredths; another such rainfall would be 
beneficial, but we are not suffering. Crop accounts are more 
favorable and picking is progressing finely. New cotton is 
beginning to move rapidly. The thermometer has ranged from 


75 to 96, srernning BS 

Waco, Texas.—The weather has been warm and dry during 
the past week. Rain has fallen in some sections, but need more 
everywhere. Picking has begun. The thermometer has aver- 


4 | aged 86, ranging from 74 to 96. 


New Orleans, Louisiana.—It has rained on five days the 
— the rainfall reaching two inches and eighteen hun- 
ths. The thermometer has averaged 81. 3 
Shreveport, Louisiana.—The weather has been generally 
clear during the past week. The river is one foot above low 
water mark, having fallen seven inches during the week. The 
drought is still severe on cotton on both hill and bottom lands. 


Ave thermometer 86, highest 104 and lowest 73. 
Vic rg, Mississippi.— Telegram not received. 


Columbus, Mississippi.—It has been showery in this local- 
ity on two days the past week, the rainfall reaching fifty-seven, 
hundredths of aninch. Caterpillars are reported wher mes 
and gueh iajeny is undoubtedly being done in black lands, 
The meter has averaged 86, ing from 79 to 96. 

Little Rock, Arkansas.—The past week has been excessively 
hot during the days, with pleasant -_ The thermometer 
has ranged from 70 to 101, averaging 85. 

Nashville, Tennessee.—We have had rain on one day the 
past week, but it was not general. The rainfall reached one 

ch and thiry-one hun ths. Much more rain is badly 
n Average thermometer 83, highest 100 and lowest 68. 
Mobile, Alabama.—It has rained severely on one day, and 
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has been showery on two days, the 7 week. The rainfall 
reached five inches and seventeen hundredths. Crop accounts 
are less favorable, and 
there being complaints of the July drought, the recent over- 
flows, rust and shedding. Caterpillars have appeared, though 
the injury done is as yet limited; poison is being applied. Aver- 
age thermcmeter 80, highest 93 and lowest 73. 
y, Alabama.— We had rain on two days the early 
part,of the past week, but the latter 7 has been clear and 
easent, but very hot. The rainfall reached sixty-one hun- 
dths of an inch. Accounts from the interior are conflict- 
ing; several sections report rust developing badly, and shed- 
. The thermometer has ranged from 71 to 97, averaging 82. 
Selma, Alabama.—The weather has been warm and dry 
- during the past week. Caterpillars have appeared, though the 
e done is as yet limited. The thermometer has ranged 
from 73 to 88. 
- Madison, Florida.—We had rain on four days the early 
part of the ag week, but the latter portion has been clear and 
t. e hear rumors of the appearance of caterpillars, 
t think them of little importance. Average thermometer 83, 
hest 90 and lowest 76. 
acon, Georgia.—We have had rain during the past 
me but not enough to - much good. : e 1 sg Aamee has 
e its appearance in this vicinity, and muc e is 
feared. The thermometer has ave 80. 
Columbus, Georgia.—We had rain on two days the onety 
part of the past week, but the latter portion of the wee 
has been clear and pleasant. The rainfal, reached forty-eight 


hundredths of aninch. Reports of the ‘crop are conflicting. 
Rust is developing badly. ‘The thermometer ranged from 
77 to 94, averaging 87. 


Savannah, Georgia.—lt has rained on three days the wi 
week, and the balanee of the week has been pleasant. e 
rainfall reached one inch and seventy-eight hundredths. Aver- 
age 82, highest 96 and lowest 70. 

Augusta, Georgia._-We have had heavy general rain on 
four days of the past week, the rainfall reaching three inches and 
one hundredth. The rain was very beneficial. The weather is 
very warm, and crop accounts are favorable. Average ther- 
mometer 81, highest 97 and lowest 71. 

Atlanta, Georgia.—It has rained on one day the past week, 
the rainfall reac ing fifty-four hundredths of an inch. The 
weather is exceedingly oppressive. The thermometer has ranged 
from 69 to 98, ave 


g 80. 
Charleston, South Carolina.—lit has rained on one day the 


0g week, the rainfall reaching eight hundredths of an inch. 
e thermometer has averaged 84, ranging from 74 to 94. 
The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
August 11, 1881, and August 12, 1880. 


Aug. 11,’81. Aug. 12. 80. 
Feet. Inch. Poet. Inch. 





-. No gauge. il 0 
io Ce mil 8 0 
a 0 5 0 
os ae 0 18 0 

- Missing. Missing. 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was eneee to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


New TENNESSEE Cotron--The first bale of new cotton from 
Tennessee was received at Memphis, Saturday, August 6. It 
was raised by R. 8. Stinson on President Island, in Shelby 
County, consigned to Hill, Fontaine & Co., and classed strict 
middling. It was sold at auction on Monday to G. Falls 

Co., at 25 cents per pound, and shipped by them to Gunn 
& Co,, Cohoes, N. Y. Last year the first bale was received at 
Memphis August 19. 

The first bale of new cotton was received at Nashville on 
Monday, August 8, which is ten days earlier than last year. It 
was raised by James F. Jenkins, of Rutherford, and classed 
strict low middling. It was sold to T. H. Mason & Co., at 50 
cents per pound. 


New Soutu Carotina Cotton.—The first bale of the new crop 

of South Carolina cotton was received at Charleston on Satur- 
day, Aug. 6. It came fromS. D. M. Guess, Graham’s Turn Ont, 
Barnwell County, and was consigned to Pelzer, Rodgers & Co. 
It classed middling,and was sold on Monday, August 8, to T. 
G. S. Lucas, at 11%4 cents Be — Last year the first bale 
was received August 12 at Charleston. 
-. New Corton at Lovisvitte.—The first bale of new cotton 
from Alabama was received at Louisville, Wednesday, August 
10. It was consigned to Payne, Viley & Co., of Louisville, by 
Jos. Hardie, of Dallas County, Alabama, and sold on Board of 
Trade to H. W. Davisfor 34 cents per pound. It is from the 
‘* Lellner cluster seed,” and weighed 491 pounds. Last year the 
first’ bale was received at Louisville August 21. 

Jure Butts, Baceine, Etc.—-There has not been any change 
of moment in this market, and but little of interest has occurred. 
Prices continue t> be steadily held, and we do not hear of any 
shading being done in order to affect saies. Bagging has sold 
in fair parcels, and is moving off in moderate parcels, but in 
the aggregate a considerable amount of stock has been disposed 
of iesations are 944@10c. for 134 lbs., 1054@10%4c. for 2 lbs., 
and 11%éc. for 2°4 lbs. Butts have not been very active, but a 
fair inquiry is reported for small lots. Prices are still firmly 
‘held, and we do not hear of any parcels moving under our 

uotations, which are2 13-16@2%c. for paper auaten, and 3% 

Ye. for bagging quality. 


from the interior the reports conflict, | 





weneaees. 


Evropgan Corron ConsumMpTion To Auaust 1.—We have re- 
ceived this week, by cable, Mr. Ellison’s cotton figures brought 
down to August 1. As stated in previous months, we now have 
included in our cable the revised totals for last year as well 
as the figures for this year,so that the reader may have a 
correct comparison. First we give spinners’ takingsin actual 


bales and pounds since October 1, with the average weight of 
bales for the two seasons. 





From Oct. 1 to Aug. 1. | 








Great Brilain.| Continent. Total. 
For 1880-81. 
Takings by spinners...bales 2,664,440 2,538,120 5,202,560 
Average weight of bales. ... 450 428 439 


Takings in pounds .......... 


For 1879-80. 
Takings by spinners...bales 
Average weight of bales.... 
Takings in pounds.... ...... 


1,198,995,000| 1,036,31 5,360 )/2,285,313,360 





2,509,300) 
447 
1,121,657,100 


2,306,530; 4,815,830 
423 435 
975,662,190|2,097,319,290 














According to the above, the average weight of the deliveries 
in Great Britain is 450 pounds per bale to August 1, against 450 
pounds to July 1. The Continental deliveries average 428 
pounds, against 432 pounds last month. The consumption the 
past month (stated in bales of 400 Ibs. each) has been, in Great 
Britain, 276,000 bales (or 69,000 bales per week), and on the 
Continent, 224,000 bales (or 56,000 bales per week), as stated 
below. In the following tabie we give the stock held by the 
mills, their takings and their consumption, each month since 
October 1, all reduced to bales of 400 pounds each for this 
season and last season. It is a very convenient and useful 





































































































summary. 
Oct.1 to July 1. 1880-81. 1879-80. 
Bales of 409 lbs. each. : : 
000s omitted. Great | Conti-| Total. || Great | Oonti- | Total. 
Britain| nent. Britain\ nent. 
Spinners’ stock Oct 1. 27, 137, 164, 27, 94, 121, 
Takings in October...| 280, 143, 423, 234, 156, 390, 
Total supply...... 307, 280, 587, 261, 250, 511, 
Consumption in Oct..| 271, 218, 489, 261, |} 200, 461, 
3pinvers’ stock Nov. 1; 36, 62, 98, 000, 50, 50, 
Takings in November.| 316, 239, 555, 282, 190, 472, 
Total supply......} 352, 301, 653, 282, 240, 522, 
Consumption in Nov .| 273, | 222, | 495, 248, 225, 473, 
Spinners’ stock Dec. 1} 79, 79, 158, 34, 15, 49, 
Takings in December.; 371, 315, 686, 323, 322, 645 
Total supply...... 450, | 394, | 844, || 357, | 337, | 694, 
Consumption in Dec..| 340, 275, 615, 287, | 256, 543, 
Spinners’ stock Jan.1| 110, | 119, { 229, 70, | gt, | 152, - 
Takings in January..| 269, | .241, 510, 340, 284, 624, 
Total supply...... 379, 360, 739, 410, 365, 775, 
Consumption in Jan..| 274, 222, 496, 262, 208, 470, 
Spinners’ stock Feb. 1} 105, 138, 243, 148, 157, 305, 
Takings in February.| 289, 313, 602, 335, 264, 599, 
Total supply. ..... 394, 451, 845, 483, 421, 904, 
Consumption in Feb.| 276, 224, 500, 262, 208, 470, 
Spinners’ stock Mar. 1{ 118, 227, 345, 221, 213, 434, 
Takings in March..... 335, 310, 645, 278, 240, 518, 
Totai supply...... 453, 537, 990, 499, 453, 952, 
Consumption in Mar.| 345, 280, 625, 327, 259, 586, 
Spinners’ stock Apr.1} 108, 257, 365, 172, 194, 366, 
Takings in April..... 265, 263, 528, 260, 284, 544, 
Total supply...-.. 373, 520, 8¥3, 432, 478, 910, 
Consamption in April} 276, 224, 500, 262, 206, 468, 
Spinners’ stock May 1} 97, | 296, | 393, }|.170, | 272, | 442, 
Takings in May....... 306, 351, 657, 211, 235, 446, 
Total supply... .. 403, | 647, |1,050, 381, 507, 888, 
Consumption in May.| 276, 224, 500, 262, 212, 474, 
Spinners’ stock June1} 127, | 423, | 550, 119, } 295, | 414, 
Takings in June...... 297, 334, 631, 316, 285, 601, 
Total supply. ....-. 424, 757, (41,181, 435, 580, |1,015, 
Consumption in June.| 345, 280, 625, 327, 260, 587, 
Spinners’ stock July1); 79, 477, 556, 108, 320, 428, 
Takings in July....... 269, | 209, | 478, || 225, | 180, [| 405, 
Total supply...... 348, 686, }|1,034, 333, 500, 833, 
Consumption in July.| 276, 224, 500, 262, 208. 470, 
Spinners’ stock Aug.1 72, 462, 534, 71, 292, 363, 




















A more striking comparison with last year is reached by 
bringing together the above totals and adding the average 
weekly consumption up to this time for the two years. 
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Oct. 1 to Aug. 1. 1880-81. 1879-80. 

Bales of 400 lbs. each.\" Gas 1 Conti- Great | Conti- 
000s omitted. Britain| nent. Total. Britain| nent. Total. 
Spinners’ stock Oct.1.| 27, | 137, | 164,|| 27, | 94, | 121, 
Takings to Aug. 1.. ..|2,997, |2,718, | 5,715, |j2,804, |2,440, |5,244, 
Galea onc eo avenss 13,024, (2,855, | 5,879, |/2,831, |2,534, |5,365, 
Consumption.... ....-. 2,952, |2,393, | 5,345, }|2,760, |2,242, '5,002, 
Spinrers’ stock Aug.1| 72, | 462, | 534,|/ 71, | 292, | 363, 

Weekly Consumption. 
00s omitted. 

In October........-. 68,0 | 55,0 | 123,0 |] 58,0 | 50,0 | 198,0 
In November..... .. 68,0 | 55,0 | 123,0 |] 62,0 | 50,0 | 112,0 
In December........ 68,0 | 55,0 | 123,0 || 64,0 | 51,0 | 115,0 
In January ......... 68,5 | 55,5 | 124,0|| 65,5 | 52,0 |117,5 
In February........ 69,0 | 56,0 | 125,0]| 65,5 | 52,0 |117,5 
In March....... .... 69,0 | 56,0 | 125,0}; 65,5 | 52,0 | 117,5 
Be PS iss cia dae 69.0 | 56,0 | 125,0 |] 65,5 | 52,0 | 117,5 
ee Ea ee 69,0 | 56,0 | 125,0 |] 65,5 | 53,0 |118,5 
In June............. 69,0 | 56,0 | 125,0 |] 65,5 | 52,0 |117,5 
a LE 69,0 | 56,0 | 125,0|} 65.5 | 52,0 | 117,5 




















The pres aes that the weekly consumption in Europe 
for July was 125,000 bales, of 400 pounds each, against 117,500 
bales for the same month of 1€80. 


Summary OF Cotton Excuange Reports.—As the main facts 
covered by the Cotton Exchange Reports this month are the 
Weather, Forming, Blooming and Bolling, and the Condition, 
we have, for the convenience of our readers, brought together 
under each State the conclusions reached by the Exchanges on 
these points. 


North Carolina.—(NORFOLK EXCHANGE) says: Forming, Bloomin 
and Bolling—59 report well, 11 not well. Condition—45 repo 
good. 25 r; 39 report not so good as last year, 20 same, 11 

tter. conse lg} Ap tg of replies report will have begun gener- 
ally by September 10 to 15. ; 

South Carolina.—(CHARLESTON EXCHANGE) says: Forming, Bloom- 
ing and Bolling—Plant small and bolling a Oondition—Crop 
seriously injured by drought. Picking—Wil be general from 
August 20 to September 1. 

Georeiu.—(SAVANNAH EXCHANGE) says: Forming, Blooming and Boll- 
ing—Well. Condition—Not favorable;. not so good as last year. 

Picking—Commenced in lower counties, and will be general from 

20th to 25th. 

(AUGUSTA EXCHANGE) says: Forming, Blooming and Bolling—17 

report well; 11 about same as last year; 33 unfavorable. Condi- 

tion—8 report good; 9 about the same as last year; 44 not good; 
compared with !ast year. 6 report better, 1 reports 5 per cent 
825 per cent better, 16 about same, 22 not as good, 

8 at 10 to 25 per cent worse, 6 as 30 to 50 per cent worse, and 1 

pot more than one-third rt 7 Picking—33 report will commence 
from August 10 to 20, and 28 from August 25 to Sept. 1. 

Florida.— (SAVANNAH EXCHANGE) says: serming, Blooming and Boll- 
ing—Well. Condition—Very good, Pars about the same as 

last year. yen Ee up ands will be general on the 15th; Sea 

islands about September 1. 

Alabama.—(MOBILE EXCHANGE) says: Forming. Blooming and Boll- 
ing—Well in 28 counties, not well in 9 counties. Condituon—At 

present reported fair to good in 28 counties and r in 9 counties; 

compared with last year, good to r in most oe coun- 
ties and not so in small upland counties. icking—Will be 








| pe tbe from August 15 to September 1. 
Mississippi.—(MOBILE EXCHANGE) says: Forming, Blooming and 
Bolling—Well. Condition—At present fair to good, but plant small 


in hill counties; compared with last year reported as good to much 
better in 12 counties, and not so goodin 7 counties. Picking— 
Will become general from August 15 to September 1. 
(NEW ORLEANS EXCHANGE) says: Forming, Blooming and _Boll- 
ing —Well in bottom lands, but in uplands shedding badly. Condi- 
tion—At present Good but does not compare favorably with last 
year. Picking—Commenced in upland counties, and will become 
general about August 20. 
(MEMPHIS EXCHANGE) says: Forming, Blooming and Bolling— 
18 report well, 5not well. Condition—8 report good, 6 moderately 
, 9 poor; - wey with last year, 6 report better, 4 about 
same and 13 not so good. Picking—Will me gene 
August 10 to September 20; average date August 28. 
Louisiana.—(NEW ORLEANS EXCHANGE) says: Forming, Blooming 
and Bolting--Wellup to 15th ult., since then shedding and rust. 
Condition—At present is fair; compared with last year, not near so 
good or promising. Picking—Will be general abeut August 15. 
Texagr.—(GALVESTON EXCHANGE) says: Forming, Blooming and Boll- 
ing—45 report well, 18 fairly, and 35 not well. Condition—33 
report at present good, 35 fair, 30 not good; 13 report condition 
better than last year, 15 same, 70 not as good. king—31 report 
oomnennes oe 1, 36 that will commence on August 15 and 
on Augus ; 
Arkansas.—(NEW ORLEANS EXCHANGE) says: Forming, Blooming and 
ling—Not well. Condition—At present not good, and compared 
bey = year it is worse. Picking—Will become general about 
ug. 25. 
(MEMPHIS EXCHANGE) says: Forming, Blooming and Bolling— 
16 report well, 12 not well. Condition—7 report good, 8 moder- 
abely good, 13 poor; 1 reports better than last year, 2 report about 
eand 25 not so good. Picking—Will become general August 
15 to September 20; average date September 1. 
Fennessee.— (MEMPHIS EXCHANGE) says) Fi 
Belling—16 report well, 15 not well. report ° 
5 moderately good, 16 poor; 6 report better than last year, 4 about 
same, and 21 not so good. Picking—Wi'l become goats from 
August 15 to September 15; average date September 1. 
(NASHVILLE EXCHANGE)—No report. 


_ Corton Excuance Reports ror Auagust.—We publish below, 
in full, the Cotton Exchange condition reports for August: 


Norfolk Department. 

The Norfolk Cotton Exc , through their Committee on Information 

and Statistics, composed of Louis Hilliard, Chairman, W. D. Rountree, 

and John C. Maximos, issues the wr re by Bot covering the State o 

_ Virginia and the following Counties in North Carolina: Rutherford, 
Lincoln, Catawba, Rowan, Davidson, Iredell, Burke, Wilkes, Caldwell, 

Alexander, Davie, Forsythe, Yadkin, Stokes, ge! Rockingham, 

Caswell, Person, Granville, Warren, , Nash, ake, Hyde, Pitt, 

Green, Cartaret, Cravén, Beaufort, Tyrrel, Washington, Martin, Bertie, 

poe fa Pasquotank, Camden, Currituck, Gates, Hertford, Northampton 











North Carolina and Virginia.—70 replies from 36 counties; 
average date July 30 


ral from. 





Thirty-five replies show favorable weather; 35 unfavorable; 12 show 
more favorable weather t last year; 14 same as last year, and 44 
less favorable than last year. min finery replies show that the plant is 
forming, blooming and bolling well, and 11 not well. Forty-five 
show the condition of the crop good, and 25 — Thirty-nine 
show the condition of the crop not so good as last year; 20 same as last 
and 11 better than last year. The ave of the replies shows 

he condition of the crop 5°35 per cent lower than last year. Some few 
replies indicate that picking will begin by Auguat 25. Théav © of 
the replies shows that picking will have begun ey by Se 
10to15. The tenor of the replies indicates that the plant is my nord 
caused by drouth, which was general and severe to July 25. Since 
time rains have afforded relief. They further show that much damage 
can be corrected by a favorable season in August. Accounts of lice are 
more frequeut, and are repo from 11 counties. Labor in some 
sections is so scarce as to retard the cultivation of the crop. 


Charleston Department 
covers the State of South Carolina, and is prepared and issued by the 
Charleston Cotton Exchange, through their Committee on Information 
=< Statistics, composed of A. Norden, Chairman, R. D. Mure, and E. C. 





South Carolina.—53 replies from 27 counties. 


The weather for the month of July is generally re 
able on account of the continued dry and excessivel 
ca rust and shedding in various sections. One reply re 
favorable, 4 the same as last year, 48 unfavorable to very unfavorable. 
No lands are reported as abandoned. The crop is seriously injured 
the drouth. The plant is smail and bolling badly. Two coun 
injury from lice. The ave estimates as to the out-turn of the crop is 
from one-fourth to one-third less than last year. Picking will be general 
from the 20th of August until the 1st of September. 


Savannah Department. 


This report covers Northern, Middle and Southwestern Georgia, (being 
all of Georgia except the twenty-eight counties in charge of the Augusta 
Cotton Exchange) and the entire State of Florida. e re 
pared and issued by the Savannah Cotton Exchange, ~_s their 
mittee on Information and Statistics, com of J. H. 
Clavius Phillips, J. J. Wilder, F. M. Farley and R. C. Wood. 


Georgia.—88 replies from 54 counties. 


The weather during July has been irregular, partial rains and very 
hot, dry weather prevailing. Where the rains have fallen light the crop 
has been repor desirable; in the dry, hot section the reverse. The 
plant is reported reer eres forming and bolling well, in 
many sections small, and in some shedding and yr ut little 
injury has been done so far. The general tenor of the advices concern- 
ing the crop is on the whole not indicative of a favorable condition. . It 
is fair to say that the reports are not so good as they were last year. 
Picking has commenced in the lower counties, and will be general from 
the 20th to the 25th. The general impression is that with a seasonable 
August a large amount of the injury reported may be repaired, and that 
a late fall will further increase the yield. Judgin the advices 
received there seems to be such a feeling in the minds of most of the 
writers. The new cotton received, about 60 bales, shows no evidence of 

remature development and is exceptionally good in color and charac- 

r. The weather since Au 1 has been showery, and doubtless the 
needed moisture has benefitted the suffering sections. 


Florida.—22 replies from 13 ccunties. 


The weather in July was favorable,except in a few instances, in which 
it was Seeates as having been too dry. The average tone of the advices 
is as g as last rear. The plant is blooming, forming and bolling well. 
The condition of the crop is reported as being very good, and the 
pects about the same as last year. The Paw lands will be 
general on the 15th; Sea Islands, the 1st of tember. wry by cater- 
pillars is not apprehended. Thert is a marked absence of the com- 
plaints usual at this period. ! 


Augusta Department 


covers the Counties of Georgia not included in the Savannah Re , 
and is issued by the Augusta Cotton Exchange, through their - 
ttee on Information and Statistics, com of L. L. Zulaveky, Chair- 
er Geo. W. Crane, 8. M. Whitney, J. J. C. McMahan and W. M. 
ordan. 


Georgia.—61 replies from 18 counties. Average date, July 30. 


Five correspondents report favorable weather ; one favorable for early 
cotton, unfavorable for late; 55 as unfavorable. Some report excessive 
heat and no rain during the month; some partial showers in small 
localities; others good seasons till the 10th or 12th, but generally un- 
favorable. Eight replies report weather as more favorable; 11 about 
the{same as last peers 42 less favorable; some report high range of 
ena sega el with continued hot winds, My mon ining A to the crop. 

8 fo . 
1 


Seventeen reports state that the cotton plant and 
polling well; 11 about the same as last year; 33 as unfavorable, 
ally shedding all the first taken on; some report that the plant has shed 
nearly all of the June ry > Eight correspondents report condition 
good; 9 about the same as t year, 44 as not good, early cotton as 
stopped growing and shedding badly, late cotton small and not 
on much fruit.. Six reports give the condition of the crop as better than 
last year; 1 as five per cent better; 1 twenty five per cent better; 16.a8 . 
about the sams; 22 as notas good; 8 at ten to twenty-five per cent 
worse; 6 as thirty_to fifty per cent, and 1 as not more than one-third of 
a One. Thirty-three correspondents repos’ P penee will commence 
from 10th to 2Uth of August; 28 from 25th of August to 1st September 
Some sections report early cotton on uplands scorched by the hot 
winds, causing it to turn yellow and shed its leaves as well as fruit. 
Some reports of rust, but not general. Our reports show quite a large 
r cent of the crop late cotton, which did not come up in early epaing. 
2 consequence of late planting, and dry weather, the growth of w 
has been retarded by the drought in an and is now very small and 
has taken on but little fruit. Nearly agree that without plenty. of 
rains during August, and favorable weather the remainder of the 
season, the crop must be a short one. 


Mobile Department 


covers the State of Jistasts as far north as the summit of the Sand 
Mountains, and the follow Counties in M : Wayne, Clark, 
Jasper, Lauderdale, Newton, Kemper, Neshoba, Nebaboe, Wins —% 











Monroe, Chicasaw, Itawamba, Lee, Ponto 
Prentiss, Alcorn and D and issued 
the Mobile Cotton Exchange, t r Commit on Information 
and Statistics, composed of T. K. Irwin, Chairman, Julius Buttner, 8, 
Haas, G. Thos. Cox and G. L. Hopkins. 

Alabama.—62 replies from 37 counties. 
rted as favorable for the 
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es. The pliant is reported as f 
well in 28 counties, and not well in 9 counties. The present 
of the crop is reported as fair to good in 28 counties and poor in 9 coun- 
ties, and as compared with last year goed to better in the most produc- 
tive counties and not so good in the small upland counties on account of 
drouth:- Picking -will be general from August 15 to September 1, 
according to the location of the counties. Worms in small numbers are 
a in most of the lowland counties, but no damages therefrom 
as yet. 




















184 





(Vou. XXXIIL 








THE CHRONICLE. 


TS 





, eg 


Mississippi.—29 replies, from 19 counties. __ 

weather during July is reported as having been favorable in ten 
es, and, as com with last year, equally as favorable to more 
fav le in 11 counties and less favorable in 8 counties. The plant is 
’ ming and bolling well, there being only one report to the 
contrary. The present condition of the crop is fair to . The plant, 
however, is 8 in the hili counties, and, as compa with last year, 
is as. to much better in 12 counties, and not as good in 7 counties. 
will become general from August 15 to September 1. The 
most ral complaint from correspondents in both States has been 
drouth, but since the date of their letters good rains have fallen over 

nearly the whole of our district, doing much good. 


New Orleans Department 


covers that part of the Slate of Mississippi not aeoetionse to the Mem- 

and Mobile Cotton Exchanges; the entire Slate of Louisiana, and 

e State of Arkansas south of the Arkansas River. The report is pre- 

and issued by the New Orleans Cotton Exchange, through their 

on Information and Statistics, composed of Wm. A. Gwyn, 

Chairman, Chris. Chaffe, Jr..W. H. Howeott, W. A. Peale, Chas. Holland 
and A. L. Browne. 


Louisiana.—118 replies from 33 parishes; average date 
July 31. 
The weather for the month was unfavorable, owing to the protracted 
drought. As com with last year it averages about the same. The 
t was blooming, forming and bolling well up to the 15th ult., but since 
the shedding and rust are much complained of. The present con- 
dition is fair, and, as compared with last year, not near so good or 
promising. Picking will be general about August 15. Many parishes 
report worms, but no damage been done to thecrup. Drought las 
stunted the plant and premature opening of the bolls. This is 
especially the case in the hill parishes. 


Mississippi.—i12 replies from 34 counties; average date July 


The weather throughout the month was generally dry and favorable 
for cleaning the crops, but it is reported as less favorable than last year. 
The plant is blooming and forming well in the bottom lands, but in the 
uplands they are shedding badly and the plant has stepped growing. 

g premature opening. The present condition is good, the crop 

clean and well worked, though the plant is very small. The con- 
dition does not compare favorably with last year. The picking has 
commenced in all the upland counties, and will become general about 
August 20. There is much complaint of the excessive drought, causing 
rust —_ shedding. Army and boll worms have appeared in many 
counties. 


Arkansas.—135 replies from 31 counties; average date July 
31. 


The weather has been unfavorable throughout almost the entire dis- 
trict, and, compared with last year, has been less favorable. The plant 
isnot blooming and forming well. The excessively dry, hot weather 
stopped its growth. The present condition is not good, and compared 
with last year itis worse. The average date when picking will become 
general is August 25. There is universal complaint of dry weather, 
which has stunted the plants. In fact, serious damage has resulted in 
the hill lands, where the drought has been extraordinarily severe. In 
some anaes the appearance of worms is reported, though no damage has 
occurred. 


Galveston Department 


covers the Stule of Texas, and was prepared and issued by the Galveston 
Cotton Exchange, through their committee on Information and Statistics, 
eom of J. D. Skinner, Chairman, Chas. Kellner, H. Dreier, J. M. 
King and Robt. Bornefeld. 


Texas.—130 answers from 98 counties. 


Forty-six report the weather as favorable in July, 52 unfavorable and 

; 19 more favorable than last year, 13 the same as last year, and 

66 less favorable than last year. Forty-five report the plant as forming, 

blooming and bolling well, 18 fairly, 35 net well. Thirty-three report 

the oh saws cmdition good, 35 fair, 30 not good. Thirteen report the 

condition better than last year, 15 the same as last year, 70 not as good 

as last year. Thirty-one report pickivg commenced on August 1, 36 

that it will commence on August 15, and 31 on August 25. Nineteen 
couaties state that worms appeared, but very little damage is repo 


Memphis Department 


covers the Slate of Tennessee west of the Tennessee River, and the fol- 
lowing Counties in Mississippi: Coahoma, Panola, Lafayette, Marshall, 
De Soto, Tunica, Benton an ppah, and the Stale of Arkansas north of 
the Arkansas River. The report is p and issued by the Memphis 
Cotton Exchange, through their Committee on Information and 
Statistics, composed of Henry Hotter, Secretary and Superintendent 
W. B. Galbreath, Chairman, David P. Hadden, William towles, Sr. 
George H. Latham, J. T. Petit, R. L. Coffin, C. B. Clarke and G. § 
Maclar en. 





West Tennessee.—36 responses. 


Weather—6 report the weather for the month of July favorable and 25 
unfavorable, on account of excessive drought. Compared with 1380— 
6 report more favorable and 25 less favorable. Forming, Blooming and 

ing—16 report the piant forming, blooming ana bolling well and 15 not 
well. Condition of C 10 report crops in good coudition, 5 moderate- 
ly good, and 16 poor. Condition Com with 1880—6 report in bet- 
ter eondition, 4 about same, and 21 not so . Cotton i Pick- 
ing become general from August 15th to September 15th; aver- 
age date, September 1st. 


North Mississippi.— 23 responses. 

We 6 report the weather for the month of July favorable and 
17 unfavorable, on account of excessive drought. Compared with 
1880—7 report more favorable and 16 less favorable. Forming, Bloom- 
ing and Bolling—18 report the plant forming, blooming and bolling 
well and 5 not well. Condition B Cro re crops in good condi- 
tion, 6 ly and 9 poor. Condition compared with 1880—6 
er in better condition, 4 about same and 13 not so good. Ootion 

ng—Picking will becoms —— from August 10th to September 
20th; average date, August 28th. 

North Arkansas.—28 responses. 

Weather—5 report the weather for the month of July favorable, and 23 
unfavorable, on account of excessive drouth. Compared with 1880—3 
re more favorable and 25 less favorable. Forming, Blooming and 

ing—16 report the plant forming, blooming and bolling well and 12 
not well. Condition of C. 7 report ——- in good condition, 8 mod- 
era good and 13 poor. Compared with 1880—1 reports in better 
condition, 2 report about same and 25 not so good. Cotton Picking— 
Picking will become general from August 15th to September L5th; aver- 
age date, September Ist. 

Aggregate—82 responses. 

1. Weather.—17 report the weather for the month of July as having 


been favorable, and 65 unfavorable, on account of éxcesasive drought. 
Weather compared wiih 1880.—16 report the weather more favor- 


3. 
able and 66 less favorable. 
blooming 


ing, Blooming and Boliing.—50 report the plant forming, 
and boliing well aud 32 not well. 


-— 





4. Oondition of Crop.—25 report crops in good condition, 19 moder- 
ately Pree and 38 poor. 

5. Condition compared with 1880.—13 report in better condition than. 
last year, 10 about the same and 59 not so good. | 

6. Cotten Picking.—Picking will become general from August 10 to 
es ag te 15. Average date September 1. 

. Miscellaneous.—U nder this head there is a general complaint of the 
long-continued drought that has ay wy throughout this entire dis- 
trict during the month of July, which has retarded the growth of the 
plant and caused its fruit to mature too rapidly. Eleven report the plant 
shedding slightly, and 30 report shedding seriously ; 5 (4 in area 
— 1 f+ Arkansas) report the appearance of worms, but no damage has 

een done. 


CoMPARATIVE PorT RECEIPTS AND DarLy Crop MovEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month.. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1 has been as follows: 























Monthly Year Beginning September 1. 

Receipts.| 19880. 1879. 1878. 1877. 1876. 1875. 
Sept’mb’r| 458,478] 333,643) 288,845) 98,491) 236,868 169,077 
October..| 968,315} 888,492] 689,264) 578,533) 675,260) 610,316 
Novemb’r/1,006,501| 942,272) 779,237} 822,493) 901,392) 740,116 
Decemb’r |1,020,802} 956,464| 893,664) 900,119| 787,769| 821,177 
January .| 571,701} 647,140} 618,727] 689,610] 500,680} 637,067 
february.| 572,723) 447,91>| 566,824! 472,054) 449,686) 479,801 
March . 476,532| 261,913! 303,955) 340,525) 182,937! 300,12 
April .. 284,2i6| 158,025) 167,459] 197,965] 100,194) 163,593 
May...... 190,054} 110,006} 84,299) 96,314) 68.939) 92,600 
June...... 131,871] 88,455) 29,472) 42,142} $36,030) 42,234 
aE 78,572| 54,258] 13,988) 20,240| 17,631| 29,422 
Total year)5,759,853/4,891,586|4,435,737/4,258,486/3,957,386 4,085,532 
Pero’tage of tot. port 

receipts July 31...! 97:79 99°74 97°99 98°00 97°48 

















This statement shows that up to July 31 the receipts at the 
ports ao were 868,267 bales more than in 1879-80 and 
1,324,116 bales more than at the same time in 1878-79 By adding 
to the above totals to July 31 the daily receipts since that time, 
we shall be able to reach an exact comparison of the movement. 
for the different years. 












































1881. 1880. | 1879. 1878. 1877. 1876. 
Tot.Jly 31|5,759,853/4,891,536/4,435,737/4,258,426 3,957,336/4,085,531 
Aug.1.... 3,592 8. 419 139 421 635 
Mana 2,838 1,519 507 1,465 264 724 
ee ee 2,477 2,394 8. 395 861 504 
o* 4: 3,055 1,191 562 8. 452 846 
adits See *3,705 1,303 698 596 8. 834 
“ 6... 1,783 1,891 330 509 839 8. 
“7... 8. 1,526 666 529 618 1,141 
© 3,424 8. 1,182 340 247 1,168 
8 Bisc 1,900 1,298 527 700 364 1,082 
#10... 1,615 1,444 8. 468 245 764 
“21... 2,110 1,354 77 8. 531 1,033 
“12 ... 2,230 827} ° 764 712 8. 1,084 
Total..... 5,783,585) ¢,906,333/4,442, 168] 4,2649339| 3,962,228] 4,095,351 
Pereentage of tota! 
port ree’pte Aug.12) 9809 | 99°°8 98:13 98:12 97°71 











* A correction of previous receipts of 147 bales added. 

This statement shows that the receipts since Sept. 1 up to 
to-night are now 882,252 bales more than they were to the same 
day of the month in 1880 and 1,346,417 bales more than they were 
to the same day of the month in 1879. We add to the table 
the percentages of total port receipts which had been received to 
August 12 in each of the years named 


InpIA CoTTON MOVEMENT FROM ALL Ports.—The figures which 
are now collected for us, and forwarded a each Friday, of 
the shipments from Calcutta, ticorin, Carwar, &c., 
enable us, in connection with our previously-received report from 
Bombay, to furnish our ers with a full and complete India 
movement for each week. We first give the Bombay statement 
for the week and year, bringing the down to August 11. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 









this week. since Jan. 1. 


Conti- 
nent. Total. 










This Since 
Total. Week.| Jan. I. 













to a pears & 
decrease compared with last year in the weak s receipts of 2,000 
bales, and an increase in shipments of 9,900 bales, and the 
shipments since January 1 show a decrease of 25,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same week and years has been as follows. 
CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE. 



































Shipments this week. | Shipments since January 1. _ 
Year. Great | Conti- Great Conti- 

) Britain.| nent. Total. | Britain. nent. Total. 
Sh ccceseen 6,000 | 2,000 8,000 | 166,006 67,000 | 233,000 
1880........{ 2,000 1,000 3,000 | 158,006 79,000 | 277,00V0 
MD jdeccbas 7,000 | 4,000; 11,000 | 181,000 | 101,000 | 282,000 
EA Fo Se ere 3,000 $2,000 48,000 | 140,000 
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The above totals for this week show that the movement from 
the ports other than Bombay is 5,000 bales more than for the 
same week last year. For the whole of India, therefore, the total 
shipments this week and since Jan. 1, 1881, and for the correspond- 
ing weeks and periods of the two previous years, are as follows. 


EXPORTS TO EUROPE FROM ALL INDIA. 



































1881. 18380. 1879. 
Shipments 
to ali Europe | This Since This Since This Since 
Jrom— - week. | Jan.1. | week. | Jan. 1. | week. | Jan. 1. 
gee 12,000; 801,000} 3,000) 826,000) 7,000; 567,000 
All other p’rts. 8,v00; 233,000; 3,000; 277,000 11,000 282,000 
Total ...... 20,000 1,034,000; 6,000/}1,103,000} 18,000 


849,000 





This last statement affords a very interesting comparison of the 
total movement for the week ending Aug. 11, and for the three 
years up to date, at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 




















of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years. | 
meets 4 Paget 1881. 1880. | 1879. 
Receipts (cantars*)— 
is week.... SR aaa ee 1,000 
Since Sept. 1} 2,775,000 3,204,000 1,667,000 
This | Since This | Since This | Since 
week, |Sept. 1.|| week. | Sept. 1.|| week. | Sept. 1. 
rts (bales)— 
© Liverpool......... 2,000/ 248,750 250)| 292,030 600/ 171,400 
To Continent ........| ...... 154,705 809 177,397| --«.| 79,700 
Total Europe......| 2,000|403,455]| 1,059/469,427|) 600|231,100 


























* A cantar is 98 lbs. 


This statement shows that the receipts for the week ending 
August 11 were 1,500 cantars and the shipments to all Europe 
were 2,000 bales. 


MancHESTER Market.—Our report received from Manchester 
to-night states that prices are lower for both twists and shirtings, 
and that the market is inactive. We give the prices of to-day 
below, and leave previous weeks’ prices for comparison: 





























1881. 1880. 
32s Cop.| Silos. |i"! 328 00p.| 8% Ibs. | [uitn 
Twist. Shirtings. Up ds| Twist. Shirlings. | Uplds 
. d. is. d. 8. a. d, d. js. gd. gs. d.| 4. 
J’nel10| &%—@ 9\6 51207 8le| 63;¢ | 919 @10%\6 71207 7ie| 61316 
“ 17) 873@ 9196 51207 819) 631g | 9129 @10%)6 41907 719) 613), 
“ 87g@ Deb 544@7 85) 6314 @ 9%\6 4%@7 6 | 6% 
July 1| 8%9@ 95816 512@7 849/ 631¢ @ 9%|6 73207 6 6% 
“ 8 5/6 9 @8 O | 6532| 94 @10 (6 71927 719) 6le14¢ 
“ 15) 948 YV%IG 9 @8 O 6916 9%44@10 |6 74287 719) 67% 
“« 22) 9180 9%16 9 @8 O | Gliyg) 938 @104\G 71907 9 | 6l3ig 
“« 29| 9'8@ VUE 9 @8 O | 61316) 938 2104/6 71207 9 | 613i¢ 
Aug. 5| 9 @ 9553/6 9 @3 O | 613;g) 914 @101s16 7407 9 | 613i¢ 
“12! 8%3@ $196 514907 8 4 9148 @ 97216 73420@7 9 61316 





Saipping News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
35,474 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHronicLe last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week: : 


, Total bales. 
New YorK—To Liverpool, per steamers Bothnia, 656.... City: 
of Berlin, 966....City of Brussels, 327....Italy, 1,913.... 


RE ERE SOE REET SS Pp ee Me Be 6,143 
To Liverpaol, via Barrow, per steamer Italia, 733............ 733 
To Newcastle, per steamer Northern, 158....................- 158 
To Havre, per steamer Labrador, 100.-....................... 100 
To Bremen, per steamers Rhein, 100....Weser, 260.......... 360 
To Hamburg, per steamers Frisia, 450....Suevia, 500.... ... 950 
NEW URLEANS—To Liverpool, per steamers Alvah, 2,216.... 
Bolivar, 4,082....Borinquen, 2,212....Statesman, 3,300... 11,810 
To Vera Cruz, per schooner Seguin, 486................. Gieaoe 48 
Texas—To se hg fo per ship Julius, 3,664. ................22.:. 3,664 
BALTIMORE—To Live 1; per steamers Californian, 1,331.... 
MEAG EE, LOM. dc  RMMUNOE Oy Roh E vc kcccgcccscrnccesccvcoescec 3,661 
To Bremen, per steamer Leipzig, 175................ tiseshede 17 
Boston—To Live l, per steamers Bavarian, 1,968 ....Glamor- 
gan, 117....Malta, 235....Missouri, 1,567....Olympus, 547 
Mime PEL ttt ccbdannikdponenthennticecshteen eacedsne cdte 4,574 


PHILADELPHIA—To Liverpool, per steamers British Crown, 1,160 
...-Lord Clive, 1,500 


TAGE. nccccttncdassduabsa: eeeereee sceeereeeee Seeeereeeeeeeeaaeeeene 35,474 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Liver- 





New- ' Bree Ham- Vera 





pool. custie. Havre. men. a Cruz. l 
New York........ 6,876 158 100 360 950 ...... 8,44 
New Orleans ..... REE \danton “candeu Asthete lcasnde 486 12,296 
EE Ee ME dawns asta “Litdeds \eetbar.amadod 6 
Baltimore......,. 3,661) ...... ...... BEE -conkia csatus 3,836 
Boston. alibi DT digehu:. saecadt eebnel! (acbten® aaneda 4,574 
Philadelphia... .. MM -dacavs bbiiwee: Sdivas pdines'é: <aeoan 2,66 
ROOM cevccccse 33,245 158 100 535 950 486 35,474 


Cotton freizhts the past week have been as follows: 


























| gatur. | aon. | twes. | Weanes.| Thure. | Fv. 
Liverpool, steam d.|-739@%39| 722@%39| 732 %3y| Tg9@%39| T3g@%39q| 7392O%q 
Do sail...d. ye 5 ps jase igde: ny Yea 
Havre, steam....¢.) 1339* | 1839" | 1339" | 13gq* | 1Sgg* | 13g9* 
Do aail.. ....¢.) © .... OES Lege ae aoe oun arr: 
Bremen, steam. .c.|; %2@/| %@1| %@le/ %@'| 2M!) Ale 
Do __ aail..... OF sinc Oe ‘Maia natn cone sitesi 
Hamburg, steam.d.| %@'9/| %@19| %@%4/| %@1¢| %@lg| *Olg 
Do - sail...d. ey dee euivn coke sie ated 
Amat’d’m, steam.c 44 lg lg g@ | ¥8 1g 
Do sail...d anaes Sie aia anieat nines ede 
Baltic, steam....d.| 51 516 516 516 Sigs 516 
Do _sail....... ¢.| Sig 516 Sig 516 516 516 
* Compressed. 


LIVERPOOL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port: 







































































July 22. | July 29.| Aug. 5. | Aug. 12. 
Sales of the week........ bales. 51,000 60,600; 44,06 44,500 
Of which exporters took .... 3,500 1,730 1,860 4,000 
Of which speculators took.. 3,200 5,700 3,500 2,900 
Sales American ...............-. 37,500 44,00 33,06 32.500 
Actual export..........-...-..- 500 4,400 2,200) 3,300 
orwarded........ .... -...---- 6,100 3,500 3,900 3,200 
Total stock—Estimated........ 801, 7£0,000| 777,000|. 767,000 
Of which American—Estim’d| 613,000| 597,000) 592,000; 593,000 
Total import of the week...... 31,000 39,00¢ 41.500; 35,000 
Of which American. ........ 19,000 27,000; 29,000; 33,000 
Amount afloat ..... ...........-. 126,0¢ 186,000; 202,000; 192, 
O? which American. ....... 86,06 91,000' 95,000!' 87,000 
































Lhe tous of the Liverpool market for spots and futures each day of the 
_S oneing Aug. 12, and the daily closing prices of spot cotton, have 
as follows: 


7 











Spot Deturdas) Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Soe {| crete | aie. | “downe’ | Ow | Fregaae.| onze 
Mid. Upl’ds| 6131. 613 1¢ 6131¢ 613816 6% 6% 
Mid.Orl’ns| 67% 67, 678 67 6*31¢ 6131¢ 

Market, ‘ ‘iat oitian eepiape er —w 
5 P. M, . 
Sales....... 6,000 8,000 7,000 8,000 8,000 8.000 
Spec.& exp. 1,000 1,000 1,000 1,000 1,v00 1,000 
Futures. failed | 
Market 
5 P. x. Flat. |Very dull.;| Dull. 7 5 Dull. Steady. 























The actual sales of futures at Liverpool for the same week are given 
below. These sales are on the basis of Uplands, Low Mi clause, 
unless otherwise stated. 














SATURDAY.. 

Delivery. d. Delivery. d. Delivery. d, 
ia.” kena 67g@279 | Sept.-Oct........- 6!lgq | Nov.-Dec.... ..... 6 
Aug.-Sept.........62739 | Oct.-Nov....-....- 61,3 | Sept. Oct.- ....... 6516 

MONDAY. 
Aug.-Sept......... 6134 | Nov.-Dec... .. 53130@6 | Oct.-Nov. .... ... -6lig 
Pei stam oes inininbied 6136 | Sept.-Oct.. ....... $290 | 

TUESDAY. 
dso cadesteoe= 613,¢6 | Nov.-Dec.... -. 6 @6lg9 | Nov.-Dec..... .... 6 

g& 31346 
Ree ee ~--_.~ Soe Sept.-Oct.... ....-. 6516 | Oct.-Nov.......... 6lig 

. tr ee WEDNESDAY. 

aac bawe cabin 613,¢ | Sept.-Oct.. ....... 65, | Sept.-Oct.. ... 611390 3g 
Aug tept... Se "61316 Nov._Dec See ubine 6 | Septet... iif 

THURSDAY. 
Aug.-Sept......... 613;¢ | Nov.-Dec.. ....... 6114 | Dec.-Jan.......... 6lig 
Oct.-Nov.......-.- 618 | Sept. Riis. t0ess Gils, | 
FRIDAY. . 
13, @@27 NOV... ..- 6520@31¢ | Jan.-Feb.......... 6339 
rere ere pte oe tae, lee Mar.-Apr.... ..... 6539 
Sept.-Oct.. ...6%@1399 | Dec.-Jan.........- G3gq | Nov.-Dec.... ..... 633s 











BREADSTUFFS. 


FRIDAY, P. M., Aug. 12, 1881. 

There was some improvement in the flour market early in the 
week, but more from sympathy with the advance in wheat than | 
from activity in the demand or scarcity of supply. Still, the 
better grades of extras from spring wheat, ranging from $6 to 
$6 50 per bbl., were taken quite freely by shippers, and the 
offerings were quite moderate. The low grades, which had 
for some time attracted the most attention, were compara- 
tively neglected, and in the past few days the whole market 
has become quiet. To-day there was a steadier feeling and 
rather more doing. 

The wheat market early in the week was active for specula- 
tion, on the stronger accounts from Europe. There was also a 
pretty fair export demand, but the speculative values much 
restricted the volume of business for shipment, and the prin- 
cipal movement for this account was in the execution of old 
orders. The advance was best sustained for cash and Aucust, 
there being a considerable re-action toward lower prices for 
October contracts. Receipts at the Western markets have been. 
on a more liberal scale, and last week (reducing the flour to 
wheat) they were only 20 percent less than for the correspond- 
ing week last year. To-day the speculative excitement was re- 
newed, and No. 2 red winter advanced to $1 3354 for Septem- 
ber and $1 36 for October. 





| “Indian corn has been fairly active, but at variable and some- 
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what irregular prices. The movement has been more liberal at 

the West, while the recent advance in price checked the demand. 

Rains have also materially improved crop prospects, though it 

is still probable that the yield will fall below last year’s. To-. 
day the market was quite buoyant, No. 2 mixed advancing to 

65c. for September and 67%c. for October. : 

Rye has been quiet but firm, and to-day car lots sold at 90c. 
Barley is still more or less nominal; but: No. 1 Canada is 
reported offered for October at $1 per bushel. 

Oats have been quite irregular. The choice grades are 
searce, and advanced materially. The market was also stronger 
for future delivery; but yesterday there was a decline for 
mixed in all positions. To-day the market was very irreg- 
ular; white very scarce and nearly nominal; No. 2 mixed de- 
clined to 43c. on the spot, but advanced for futures; September 
selling at 39954@40%4c., and October at 40@40%c., closing at the 
ogee. : 

e following are closing quotations: 








Flour. Grain. 
No. 2 caring. ..0 bbl. $3 35@ 3 65 | Wheat— 
No. 2 winter ......... 360@ 400; Spring...... -.... $110 #130 
Winter superfine. ....- 450@ 480; Spring,No.2..... 126 @1ix«=7% 
Spring superfine. ..... 430@ 460 winter... .. 15 @135 
wheat extras.. 4902 515! Red winter,No.2 132 @132% 
do AX and XXX... 5625@ 675 WROD coe cocbocce 120 #130 
Wis. & Minn. ryemix. 5752 6 00/| Corn—West. mixed. 51 @ 62 
Winter shipp'gextras. 500@ 550) West. No. 2....... 60 @ 62 
XX and . 565@ 725; Western yellow 59 @ 3 
Db eied tebetess 00@ 800; Western white 61 @ 65 
oe neane Oxtras. 625@ 650) South. yeliow. 60 @ 63 
thern ers’ and South. white..... 63 @ 66 
brands ...... 25@ 750| Rye...............- 3 @ 93 
South’n ship’g extras. 5402 600} Oats—Mixed.... .. 4t @ 45 
flour, superfine.. 540@ 565 Tens «euhnade @ 52 
—_ Barley—Canada W. 100 @110 
as ao mene Ae wre ‘= > aevaet-- -~ 
Brandy w joke ‘a , Z-rowed... ods ide 
Peas—Can’da,b.&f. ee 





(From the “* New York Produce Exchange Weekly.'’) 


Exports from United States seaboard ports and from Mcntreal 
for week ending Aug. 6, 1881: 


Flour, Wheat, Corn, Oats, Rye, Peas, 

bbis. bush. ‘bush. bush. bush. bush. 
New York ..... 84,782 863,851 1,100,972 4,201 7,391 3,071 
ton ” een 21,292 79,278 SG. seine webnihs staan 
Montreal.. .... 76 188,606 80,631 Sl ~~ sepia 45,119 
Philadelphia... 3,766 409,538 135,342 Ray eee ye aS 2 
re..... nh + nee > Oe: Sodus “peuvies . ‘eseenk 

New Orleans.. 2,863 See - Mekeee «Ch ksdisw a 9 Kavdan ‘ 





Tota) for w’k 125,922 2,283,505 2,085,060 5,173 7,351 48,190 
Game time ’80. 119,992 4,559,819 2,391,345 93,064 100 11,625 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 





























co. and in transit by rail and water, Aug. 6, 1881, was as 
ollows: Wheat, Corn, Oats, Barley, Rye, 
In store at— bush. bush. bush. + bush. bush. 
7 ) 2,939,778 1,570,176 7,533 39,832 
,200, |. Sclnpuin i: eeu 
30,000 31,000 _....,.. 12,000 
fee Rt #7 
89 2,499,679 2,030,679 26,271 126861 
52 11,569 4,740 61,624 4,592 
S ORs 45480 = 6cccs. 5,273 
7,637 4,524 <=?) eaiadbce:.< 1) Sinaeliion 
0, ERE os cages een eR res 28s? 
633.923 469,352 275,837  ...... 14.136 
30,214 407,203 63.379 . 1,670 530 
116,378 eeceee 7,824 ° 18,332 eeeece 
191,787 112,984 41.454. ...... 46 
491,441 eae ROOD §  eccsee”  S eBaeen 
10,179 228,186 35,593 °°. ...... 14,288 
j 369. ER SX 2,000 
151,676 95,071 Se. Timeces 1,652 
in SO =F a a 
115,872 49.960 7” I Pe nay eet ores 
661 2,481,131 991,67 10,143 29,311 
I Oe 
757, CS ee yr 
) 15,894,283 7.404,713 %124,573 250,521 
} 15,928,014 7,373,806 124.808 188,836 
45 5,951,573 7.510.563 133.736 





id, a0, ’ 5,97 , . y 
15,619,976 15,528,581 7,465,147 °171.611 128.664 
47 387,682 





THE DRY GOODS TRADE. 
FRIDAY, P. M., Aug. 12, 1881. 
The results of the past week’s business havé been fairly sat- 
isfactory to all concerned in the distribution of dry goods. 
There was a continued good demand for prints, ginghams, 
dress fabrics, &c., at first hands, and further large deliveries of 


staple cotton and woolen goods were made on account of former 


orders. Imported goods have received more attention from 
wholesale and retail buyers, and considerable transactions were 
reported in foreign silks, fancy dress gouds, &c. There was a 
further improvement in the jobbing branches of the trade, and 
a very fair business in staple and department goods was done 
with retailers from Texas and other remote markets in the 
South and West. Values are steadily maintained on nearly all 
descriptions of foreign and domestic goods,.and the stocks 


resting between manufacturers and jobbers are exceptionally | 
small for this stage of the season. : 


Domest Corton Goops.—The exports of cotton goods for 
the week ending August 9 were 3,558 packages, including 1,327 
to China, 726 to Great Britain, 367 to Brazil, 285 to Chili, 225 
}to British Honduras, 142 to United States of Colombia, 134 to 
Central America, 111 to Hamburg, 90 to Hayti, 73 to Venezuela, 
&c. There was a good, steady movement in brown, bleached 
and colored cottons, cotton flannels, &., in execution of back 
orders, and new business was of fair aggregate proportions, 
though selections were chiefly confined to relatively small 
parcels of the various kinds. Prices ruled very firm on all the 
most desirable plain and colored cottons, and stocks are in re- 
markably good shape. Print cloths have been quiet, and prices 
were a fraction lower on the basis of 3 13-16c., 3%c. (less 1 per 
cent) for extra 64x64s, 3°4c. flat for “standards”, and 3 5-16c. flat 
for 56x60s. Prints were fairly active, and there was an active 
demand for dress ginghams and fancy cotton dress goods. 

‘Domestic WooLen Goops.—There was a steady inquiry for 
small duplicate parcels of fancy cassimeres, worsted coatings, 
overcoatings, &c., by the clothing trade, resulting in a fair ag- 
gregate business, and considerable deliveries of these fabrics 
were made by agents on account of previous orders. The best 
makes of men’s-wear woolens are closely sold up, and prices are 
generally firm. Cloakings were fairly active—though some 
irregularity was noticed in the demand—and a fair business 
was reported in repellents, leading makes of which are in light 
supply. Kentucky jeans were more active in jobbers’ hands, 
and a fair distribution was made by agents. Linseys met with 
moderste sales, and there was a continued good business in 
worsted dress fabrics. For flannels and blankets the current — 
demand was somewhat light, but fair deliveries were made on 
account of back orders, and stocks are so well in hand that 
prices are firmly maintained. Shawls, felt skirts, hosiery and 


knit underwear were severally in fair demand and steady in 
rice. 

Forrian Dry Goops.—The demand for imported goods has 
been irregular, but upon the whole more active than of late. 
Fancy dress goods have-met with liberal sales, but staple dress 
fabrics were mostly quiet. Black and colored silks have re- 
ceived more attention from retailers, and there was a fair 
business in velvets, plushes, &c. Men’s-wear woolens were a 
trifle more active, but sales were mostly restricted to small 
lots of the finer grades. Linen goods ruled quiet and steady, 
and white goods were lightly dealt in; but imitation laces 
and Hamburg embroideries were distributed in considerable 
quantities. | 

Importations of Dry Goods, 
The importations of dry goods at this port for the week 












































































































































ending Aug. 11, 1881 and since January 1, and the same facts 
for the corresponding periods of 1880, are as follows: 
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